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New

Phishing for Phools
The Economics of Manipulation and Deception
George A. Akerlof & Robert J. Shiller

“In an entertaining and lively account, Akerlof and Shiller show that 
while the pursuit of pro� ts may lead to products that enrich our lives, it 
may also lead to manipulation and deception. Much of recent innovation 
has led to products that make cheating the public easier. The implica-
tions are complex and profound.”
—Joseph E. Stiglitz, Nobel Laureate in Economics

“Phishing for Phools is an intellectual tour de force. It may change your 
image of the invisible hand into an invisible phoot, always looking to trip 
you up. Read it for phun; read it for wisdom.”
—Alan S. Blinder, author of After the Music Stopped: The Financial Crisis, 
the Response, and the Work Ahead

“This insightful book exposes a fundamental contradiction in the 
market system. Consumers and policymakers beware: pro� t-seeking 
businesses foster e�  ciency and innovation, but have strong incentives 
to manipulate you and sophisticated new data tools allow them to do so 
in personalized ways.”
—Laura D’Andrea Tyson, University of California, Berkeley

“This fun but serious book tells how the standard story about free 
markets often gets it wrong. Indeed, Akerlof and Shiller suggest that 
we should drop the view of markets as generally benign institutions. 
The argument is laid out with the help of fascinating anecdotes, the 
language is conversational, and the book is easy to read.” 
—Dani Rodrik, author of The Globalization Paradox
2015. 288 pages.
Cl: 978-0-691-16831-9 $24.95 | £16.95

Longlisted for the FT & McKinsey Business Book of the Year 2015
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“As you would expect, it’s a very 
clearly written book with tons of 
examples. And it makes a simple 
and powerful point about the 
fragility of the normative, welfare 
economics conclusions econo-
mists tend to draw.”
—Diane Coyle, Enlightened 
Economist

“A phabulous book! This is 
economics after the behavioral 
revolution at its best.”
—Samuel Bowles, Santa Fe 
Institute

Cover image: “Construction of a Dam,” by William Gropper. Oil on canvas, 1939. Image 
reconstructed by James Vaughan. Featured on the cover of The Rise and Fall of American Growth 
by Robert J. Gordon (see page 2). Book jacket design: Faceout Studio, Kara Davison
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New
Irrational Exuberance
Revised and Expanded
Third Edition
Robert J. Shiller

“[Shiller] fully updates his argu-
ment here, adding new material 
(a chapter on the bond market, 
his 2013 Nobel lecture) and 
augmenting the text to re� ect 
developments since the 2005 
second edition. He vacuums up all 
manner of cultural phenomena, 
from the important (rising income 
inequality) to the possibly signi� -
cant (Google Glass) to the trivial 
(Kim Kardashian), to reinforce 
his thesis, and he writes expres-
sively, whether explaining arcane 
economic issues or illustrating 
how the story behind Mona 
Lisa’s smile helps account for the 
painting’s astonishing market 
value. A rare example of economic 
analysis, deeply respected within 
the discipline, wholly accessible to 
general readers.”
—Kirkus
2015. 392 pages. 18 line illus. 4 tables.
Cl: 978-0-691-16626-1 $29.95 | £19.95

New York Times Bestseller

Animal Spirits
How Human Psychology 
Drives the Economy, and 
Why It Matters for Global 
Capitalism
George A. Akerlof & 
Robert J. Shiller
With a new preface by the 
authors
2010. 264 pages. 1 table.
Pa: 978-0-691-14592-1 $16.95 | £11.95
Cl: 978-0-691-14233-3 $24.95 | £16.95

Co-Winner of the 2010 Robert Lane Award, 
Political Psychology Section, American 
Political Science Association
Co-Winner of the 2010 Silver Medal Axiom 
Business Book Award in Entrepreneurship, 
Jenkins Group, Inc.
Winner of the 2009 Paul A. Samuelson 
Award, TIAA-CREF Institute
Shortlisted for the 2009 Business Book of 
the Year Award, Financial Times/Goldman 
Sachs
Winner of the 2009 getAbstract 
International Book Award
Winner of the 2009 Finance Book of the 
Year, China Business News
One of Financial Times’ Books of the Year 
for 2009
One of Bloomberg.com’s Favorite 
Financial-Crisis Books for 2009

Finance and the
Good Society
Robert J. Shiller
With a new preface by the 
author
2013. 312 pages.
Pa: 978-0-691-15809-9 $19.95 | £13.95
Cl: 978-0-691-15488-6 $24.95 | £16.95

Winner of the 2013 Bronze Medal Axiom 
Business Book Award in Economics, 
Jenkins Group, Inc.
Winner of the 2012 PROSE Award, 
Business in Finance and Management, 
Association of American Publishers
Winner of the 2012 Business Book Award 
in Finance & Economics, 800-CEO-READ
One of Choice’s Outstanding Academic 
Titles for 2012
One of Caijing Magazine’s Best Finance 
Books in China for 2012

The Subprime Solution
How Today’s Global Financial 
Crisis Happened, and What to 
Do about It
Robert J. Shiller
With a new preface by the 
author
2012. 224 pages. 4 line illus.
Pa: 978-0-691-15632-3 $14.95 | £10.95
Cl: 978-0-691-13929-6 $16.95 | £11.95

Winner of the 2009 Bronze Medal 
in Finance/Investment/Economics, 
Independent Publisher
Honorable Mention, 2008 PROSE Award 
for Excellence in Business, Finance and 
Management, Association of American 
Publishers

Identity Economics
How Our Identities Shape Our 
Work, Wages, and Well-Being
George A. Akerlof & 
Rachel E. Kranton

“[B]y the end of the book, my 
overwhelming feeling was that 
the authors had made a pretty 
robust case for why our profession 
should pay greater attention to 
the social structures that underpin 
our economic decisions. For 
this, they should be highly com-
mended.”
—Samuel Tombs, Business 
Economist
2011. 192 pages. 1 halftone. 1 line illus.
Pa: 978-0-691-15255-4 $18.95 | £12.95
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New

The Rise and Fall of American Growth
The U.S. Standard of Living since the Civil War
Robert J. Gordon

“The story of our standard of living is a vital part of American history 
and is well told in this fascinating book. Gordon provides colorful details 
and striking statistics about how the way we live has changed, and he 
asks whether we will live happily ever after. His answer will surprise you 
and challenge conventional assumptions about the future of economic 
growth. This book is a landmark—there is nothing else like it.”  
—Robert Solow, Nobel Laureate in Economics

“The Rise and Fall of American Growth is a tour de force with an immense-
ly important bottom line. It is packed, page after page, with insights and 
facts that every reader will �nd fascinating and new. A profound book 
that also happens to be a marvelous read.”
—George Akerlof, Nobel Laureate in Economics

“A towering achievement that will utterly transform the debate on U.S. 
productivity and growth. Robert Gordon chronicles the stunning swift-
ness with which American lives have advanced since 1870, and raises 
profound questions about whether we have bene�tted from one-o�s 
that cannot be repeated. Combining eloquent description with forceful 
and clear economic analysis, Gordon’s voice is gripping and compelling. 
This is economic history at its best.”
—Kenneth S. Rogo�, coauthor of This Time Is Di�erent

In the century after the Civil War, an economic revolution improved the 
American standard of living in ways previously unimaginable. Electric 
lighting, indoor plumbing, home appliances, motor vehicles, air travel, 
air conditioning, and television transformed households and workplaces. 
With medical advances, life expectancy grew from forty-�ve to seventy-
two years between 1870 and 1970. Weaving together a vivid narrative, 
historical anecdotes, and economic analysis, The Rise and Fall of American 
Growth provides an in-depth account of this momentous era. But has the 
era of unprecedented growth come to an end?
The Princeton Economic History of the Western World 
Joel Mokyr, Series Editor

2016. 768 pages. 96 line ilus. 32 tables. 
Cl: 978-0-691-14772-7 $39.95 | £27.95

“A towering achievement that will 
utterly transform the debate on 
U.S. productivity and growth. . . . 
Combining eloquent description 
with forceful and clear economic 
analysis, Gordon’s voice is gripping 
and compelling. This is economic 
history at its best.”
—Kenneth S. Rogo�, coauthor of 
This Time Is Di�erent
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New
Europe’s Orphan
The Future of the Euro and the 
Politics of Debt
Martin Sandbu

“An extremely original take on the 
eurozone crisis, Europe’s Orphan 
boldly tackles the conventional 
wisdom that the common cur-
rency is a disastrous halfway 
house. Europe’s woes do not lie in 
its weak central institutions, but 
in its poor macroeconomic frame-
work and moralistic resistance to 
debt write-downs. . . . Brilliant and 
profoundly provocative, Sandbu’s 
book will surely in� uence the 
debate on the future of Europe.”
—Kenneth Rogo� , Harvard Uni-
versity and coauthor of This Time 
Is Di� erent

“Thanks to the economic crisis 
that threw a quarter of the euro-
zone’s youth into unemployment 
and poisoned its politics, it seems 
the euro has few friends left. In 
this fascinating book, Martin 
Sandbu salvages the shipwreck 
of monetary union from the 
blunders of its political leaders. He 
argues persuasively that the prob-
lem lay not with the euro itself 
but with the decision to avoid 
sovereign bankruptcy. Sandbu 
exposes for Europe’s policymakers 
the uncomfortable truth that the 
fault was not in their stars, but in 
the choices they made.”
—Dani Rodrik, Harvard University
2015. 336 pages. 25 line illus.
Cl: 978-0-691-16830-2 $29.95 | £19.95

New
Success and Luck
Good Fortune and the Myth of 
Meritocracy
Robert H. Frank

“In this very valuable and readable 
book, Robert Frank presents the 
evidence and tightens the case for 
an important and vastly underap-
preciated fact: luck has more in� u-
ence on personal success than 
most of us recognize or admit.”
—Lane Kenworthy, University of 
California, San Diego

How important is luck in eco-
nomic success? No question more 
reliably divides conservatives 
from liberals. As conservatives 
correctly observe, people who 
amass great fortunes are almost 
always talented and hardworking. 
But liberals are also correct to 
note that countless others have 
those same qualities yet never 
earn much. In recent years, social 
scientists have discovered that 
chance plays a much larger role 
in important life outcomes than 
most people imagine. In Success 
and Luck, New York Times econom-
ics columnist and bestselling 
author Robert Frank explores the 
surprising implications of those 
� ndings to show why the rich 
underestimate the importance 
of luck in success—and why that 
hurts everyone, even the wealthy.
2016. 232 pages. 9 halftones. 9 line illus.
2 tables
Cl: 978-0-691-16740-4 $26.95 | £18.95

New Paperback
The Great Escape
Health, Wealth, and the 
Origins of Inequality 

“In The Great Escape Angus 
Deaton has provided an insightful, 
thought-provoking and highly 
readable overview of the progress 
of human well being. There is 
much that both general and spe-
cialist audiences will learn from 
it—I recommend it highly.”
—Je�  B. Orland, Economic Record

“The Great Escape combines, to a 
rare degree, technical sophistica-
tion, moral urgency, the wisdom 
of experience, and an engaging 
and accessible style. It will deepen 
both your appreciation of the 
miracle of modern economic 
growth and your conviction that 
the bene� ts can and should be 
much more widely enjoyed.”
—Clive Crook, Bloomberg News

“[A]n illuminating and inspiring 
history of how mankind’s longev-
ity and prosperity have soared to 
breathtaking heights in modern 
times.”
—Fred Andrews, New York Times
2015. 376 pages. 50 line illus.
Pa: 978-0-691-16562-2 $18.95 | £12.95
Cl: 978-0-691-15354-4 $29.95 | £19.95

One of Forbes Magazine’s Best Books of 
2013
One of Bloomberg Businessweek’s Best 
Books of 2013
Longlisted for the 2013 Book of the Year 
Award, Financial Times/Goldman Sachs
Honorable Mention, 2013 PROSE Award 
in Economics, Association of American 
Publishers

BY 2015 NOBEL LAUREATE IN 
ECONOMICS ANGUS DEATON
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New
Money Changes 
Everything
How Finance Made
Civilization Possible
William N. Goetzmann

“If anyone had told me that 
someone could write coherently 
and intelligently about Karl Marx, 
cuneiform tablets, the South Sea 
bubble, the opium trade, and 
David’s painting Death of Marais 
between a single set of covers, I 
would have shaken my head in 
disbelief. This book accomplishes 
precisely this. Money Changes 
Everything does nothing less than 
to think through the contribution 
of � nance to modern civilization. 
A thrilling read.”
—Hans-Joachim Voth, University 
of Zurich

In the aftermath of the recent 
� nancial crisis, people might 
consider � nance a wrecking ball: 
something that destroys fortunes 
and jobs, and undermines 
governments and banks. In Money 
Changes Everything, leading � nan-
cial economist William Goetzmann 
argues the exact opposite—the 
development of � nance has 
made the growth of civilizations 
possible.
2016. 560 pages. 64 halftones.
Cl: 978-0-691-14378-1 $35.00 | £24.95

New
Between Debt and the 
Devil
Money, Credit, and Fixing 
Global Finance
Adair Turner

“Turner’s fresh and deep insights 
into our � nancial system come 
with the expertise of an insider. 
Between Debt and the Devil is a 
landmark in monetary economics, 
with profound implications for 
policy reform.”
—Joseph E. Stiglitz, Nobel Laure-
ate in Economics

“A masterwork! Insightful, 
scholarly, and persuasive. Adair 
Turner has provided a convincing 
analysis of what has gone wrong 
before, and what could go wrong 
again, among the intertwined 
complexities of money, credit, and 
misguided theories of � nance.”
—Paul Volcker, former chairman of 
the U.S. Federal Reserve and the U.S. 
Economic Recovery Advisory Board

“Adair Turner is a writer who thinks 
unusually deeply and is prepared 
to follow his answers to their logical 
conclusion, however unsettling. . . . 
As the global � nancial crisis recedes 
and the danger mounts that the 
momentum for change will be lost, 
we can only hope that the world 
heeds Turner’s clarion call.”
—Barry Eichengreen, University of 
California, Berkeley
2015. 320 pages. 19 line illus.
Cl: 978-0-691-16964-4 $29.95 | £19.95

New
Thrive
How Better Mental Health 
Care Transforms Lives and 
Saves Money
Richard Layard & 
David M. Clark
With a foreword by
Daniel Kahneman, author of 
Thinking, Fast and Slow

“These champions of cognitive 
behavioral therapy have done 
more to turn mental health into 
practical politics than anyone 
before.”
—Polly Toynbee, Guardian

“If Layard and Clark are right, 
we seem at last to have found a 
gentle, nondisruptive and appar-
ently risk-free way of dealing with 
the worst and most commonplace 
miseries of the mind. Let’s do it.”
—Bryan Appleyard, Sunday Times

‘‘Layard and Clark . . . hit us with 
staggering statistics throughout 
the book, which is comprehensive 
yet accessible to readers without 
a background in psychology or 
psychiatry. . . . Economist Richard 
Layard and clinical psychologist 
David M. Clark satisfy our craving 
for data, giving readers hard facts 
backed by years of research on 
one of the most neglected areas 
of medicine.”
—Resham Gellatly and Aaron T. 
Beck, Journal of Psychiatric Practice
2015. 392 pages. 16 halftones. 43 line illus. 
22 tables.
Cl: 978-0-691-16963-7 $29.95 | £19.95
Not for sale in the Commonwealth and the 
European Union
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New
The Globalization of 
Inequality 
François Bourguignon
Translated by
Thomas Scott-Railton

“This timely and excellent primer 
on income inequality both within 
and among nations deserves to 
be read by both occupiers and 
occupants of Wall Street.”
—Publishers Weekly

“[Bourguignon’s] compact book 
takes readers through most 
of the suspected causes and 
possible cures for what he and 
many believe is a destructive 
phenomenon. . . . Now that this 
French academic’s thoughts will 
be reaching an English-language 
audience, his translators may have 
little time to rest. Inequality is 
nearly everywhere. Certainly the 
world’s politicians will continue to 
need such bedtime reading.” 
—Tim Ferguson, Forbes.com

“Recommended for readers seek-
ing a brief, less technical introduc-
tion to economic inequality within 
and among nations.”
—Library Journal 

“This book is written in calm 
prose, but its message is urgent: 
continue as we are and poverty 
will grow on our doorsteps.”
—Danny Dorling, Times Higher 
Education
2015. 224 pages. 3 line illus. 2 tables.
Cl: 978-0-691-16052-8 $27.95 | £19.95

New
The Little Big Number
How GDP Came to Rule the 
World and What to Do about It
Dirk Philipsen

“[The Little Big Number] takes the 
anti-GDP case even further. . . . 
Philipsen argues that not only is 
GDP a � awed statistic in need of 
replacing—but the whole notion 
of open-ended economic growth 
needs to go, too.”
—Kevin Hartnett, Boston Globe

“Some e� orts are already under-
way, most notably the ‘Beyond 
GDP’ initiative by the European 
Commission, but much remains 
to be done. Philipsen’s book is a 
clarion call.”
—Seeking Alpha

“[Philipsen’s] call for a dialogue 
about setting new goals—sustain-
ability, democratic accountability, 
and economic viability—should 
command our attention. So 
should his suggestion that we 
‘break the GDP spell’ and establish 
measures, structures, and regula-
tions that support these goals.”
—Glenn C. Altschuler, Hu�  ngton 
Post

“Dirk Philipsen’s The Little Big 
Number, couldn’t have come at a 
better time.”
—Douglas Beal, Hu�  ngton Post
2015. 420 pages. 2 halftones. 9 line illus. 3 tables.
Cl: 978-0-691-16652-0 $29.95 | £19.95

New
Foragers, Farmers, and 
Fossil Fuels
How Human Values Evolve
Ian Morris
Edited and with an introduction 
by Stephen Macedo
With commentary by Richard 
Seaford, Jonathan D. Spence, 
Christine M. Korsgaard & 
Margaret Atwood

“A provocative explanation for the 
evolution and divergence of ethi-
cal values. . . . In the hands of this 
talented writer and thinker, [the] 
material becomes an engaging 
intellectual adventure.”
—Kirkus

“I may disagree with some ideas 
in [Foragers, Farmers, and Fossil 
Fuels], but I have thoroughly 
enjoyed reading this excellent and 
thought-provoking book. More 
important, by putting forth a bold, 
clearly formulated hypothesis, Ian 
Morris has done a great service 
to the budding � eld of scienti� c 
history.”
—Peter Turchin, Science

“[A] very good and enjoyable read.”
—Enlightened Economist
The University Center for Human Values Series
Charles R. Beitz, Series Editor

2015. 400 pages. 2 halftones. 28 line illus. 
2 tables. 6 maps.
Cl: 978-0-691-16039-9 $29.95 | £19.95

Read newsworthy and lively 
commentary on our blog at 
blog.press.princeton.edu
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New
The Org 
The Underlying Logic of the 
O�  ce 
Ray Fisman & Tim Sullivan
With a new preface by the 
authors

“Compelling. . . . The Org aims to 
explain why organizations—be 
they private companies or govern-
ment agencies—work the way 
they do.”
—Eduardo Porter, New York Times

“The authors’ mission to help you 
‘descend into better-informed 
cynicism’—to � nd the ‘least 
dysfunctional’ of all possible 
dysfunctional orgs—is the kind 
of literary stock that pays greater 
dividends.”
—Trevor Butterworth,
Wall Street Journal

“Wonderfully entertaining.”
—Marvin Weisbord, 
Strategy+Business

“A voice of reasoned analysis amid 
the airport bookstore barkers. . . . 
Fisman and Sullivan’s measured 
approach is far more valuable; 
the conclusions and insights 
presented in The Org are ones you 
can actually use.”
—Sam Grobart, Bloomberg 
BusinessWeek
2015. 328 pages.
Pa: 978-0-691-16651-3 $17.95
For sale only in the United States, Canada, and 
the Philippines

New
Unequal Gains
American Growth and 
Inequality since 1700
Peter H. Lindert &
Je� rey G. Williamson

“There is growing academic 
and policy concern about rising 
inequality in America, and this 
timely and engagingly written 
book has the potential to play an 
important role in those debates.”
—Jeremy Atack, coauthor of 
A New Economic View of American 
History

Unequal Gains o� ers a radi-
cally new understanding of the 
economic evolution of the United 
States, providing a complete 
picture of the uneven progress 
of America from colonial times to 
today.

While other economic historians 
base their accounts on American 
wealth, Peter Lindert and Je� rey 
Williamson focus instead on 
income—and the result is a 
bold reassessment of American 
economic experience.
The Princeton Economic History of the Western 
World
Joel Mokyr, Series Editor

2016. 424 pages. 30 line illus. 78 tables.
Cl: 978-0-691-17049-7 $35.00 | £24.95

Forthcoming
Blue Skies over Beijing
Economic Growth and the 
Environment in China
Matthew E. Kahn &
Siqi Zheng

“Blue Skies over Beijing comes at an 
important time for China, when 
the exploding incomes of urban 
dwellers are colliding with rising 
pollution in the cities where they 
live. With a strong economic back-
bone and a unique and timely 
focus on the rise of China’s middle 
class, this inspiring book will 
change the way we think about 
the links between changing urban 
landscapes and environmental 
quality.”
—Maximilian Au� hammer,
University of California, Berkeley

“To my knowledge, Blue Skies over 
Beijing is the � rst book to system-
atically use economics to under-
stand China’s urban challenges. 
With comprehensive and in-depth 
analysis, it makes a signi� cant 
contribution to urban economics, 
environmental economics, and 
international development.”
—Junjie Zhang, University of 
California, San Diego
June 2016. 272 pages. 6 halftones.
12 line illus. 8 tables.
Cl: 978-0-691-16936-1 $32.95 | £22.95



New
Myth and Measurement
The New Economics of the Minimum Wage
Twentieth-Anniversary Edition
David Card & Alan B. Krueger
With a new preface by the authors

“Highly persuasive. . . . An exemplary book.”
—J.W. Anderson, Washington Post

“Card and Krueger didn’t just question the 
conventional wisdom; they attacked it in a 
novel and powerful way. . . . The work of Card 
and Krueger was worth a hundred theo-
retical models in The American Economic 
Review.”
—John Cassidy, New Yorker
2016. 456 pages. 81 line illus. 2 maps. 81 tables.
Pa: 978-0-691-16912-5 $27.95 | £19.95
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Forthcoming
The Power and 
Independence of the 
Federal Reserve 
Peter Conti-Brown

“Critiques of central banking have 
for too long been the preserve of 
economists and insiders, while le-
gal scholars and political scientists 
concentrated on the regulatory 
state. Scholarly and stimulating, 
The Power and Independence of the 
Federal Reserve breaks this mold 
and deserves to attract wide inter-
est and discussion.” 
—Paul Tucker, former deputy 
governor, Bank of England

“This excellent book focuses on 
the operations and governance 
of the Federal Reserve. With an 
entertaining style and sound jus-
ti� cation, Conti-Brown concludes 
that there are too many diverse 
functions and policymakers within 
the Fed, and he o� ers sensible 
policy alternatives. His book is 
essential reading for anyone 
concerned about monetary 
policy and the role of the Fed, and 
central banking more widely.”
—Charles Goodhart, emeritus 
professor, London School of 
Economics

“[A] signi� cant contribution to 
our understanding of the Federal 
Reserve and central banks.”
—Anat Admati, coauthor of The 
Bankers’ New Clothes
March 2016. 368 pages. 8 line illus. 1 table.
Cl: 978-0-691-16400-7 $35.00 | £24.95

Forthcoming Paperback
The Box
How the Shipping Container 
Made the World Smaller and 
the World Economy Bigger
Second Edition
Marc Levinson 
With a new chapter by the 
author

“[T]he insights the book provides 
make it a worthwhile read for 
anyone interested in how interna-
tional trade in goods has evolved 
over the last 50 years.”
—Meredith A. Crowley, World 
Trade Review
April 2016. 544 pages. 1 halftone. 1 line illus. 
6 tables.
Pa: 978-0-691-17081-7 $18.95 | £12.95

Winner of the 2007 Bronze Award 
in Finance/Investment/Economics, 
Independent Publisher 
Shortlisted for the 2006 Business Book of 
the Year Award, Financial Times/Goldman 
Sachs

Forthcoming Paperback
Complexity and the Art 
of Public Policy
Solving Society’s Problems 
from the Bottom Up
David Colander &
Roland Kupers

“This is a must read for anyone 
interested in understanding 
the potential of a complexity 
approach for public and eco-
nomic policy. . . . It is intellectually 
stimulating and might inspire new 
research and applications of social 
simulation as a policy modelling 
tool.”
—Flaminio Squazzoni, Journal 
of Arti� cial Societies and Social 
Simulation
March 2016. 320 pages. 2 halftones. 
Pa: 978-0-691-16913-2 $22.95 | £15.95
Cl: 978-0-691-15209-7 $29.95 | £19.95



New Paperback
Mass Flourishing
How Grassroots Innovation Created Jobs, Challenge, and Change
Edmund Phelps

“Phelps masterfully utilizes aggregate data 
on cross-comparative national economic 
productivity and adeptly complements it 
with international individual employee sat-
isfaction survey results give the reader a rich 
empirical tapestry that support his theme.”
—Thomas A. Hemphill, Cato Journal
2015. 392 pages. 20 line illus. 5 tables.
Pa: 978-0-691-16579-0 $19.95 | £13.95

Winner of the 2014 Gold Medal in Economics, Axiom 
Business Book Awards
One of Bloomberg BusinessWeek’s Best Books of 2014
One of Choice’s Outstanding Academic Titles for 2014

One of Financial Times’ Best Economics Books of 2013
One of Bloomberg Businessweek’s Best Books of 2013
One of Matthew Bishop’s Linkedin Best Business Books of the Year for 2013

One of Financial Times’ Best Economics Books of 2013
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New Paperback
The Son Also Rises
Surnames and the History of 
Social Mobility
Gregory Clark

“Clark’s book is not merely 
intellectually clever, it’s pro-
foundly challenging. Especially for 
Americans, it calls into question 
of ourselves as individuals, as well 
as our long-standing image of our 
society. Let’s hope he’s wrong.”
—Benjamin M. Friedman, Atlantic
The Princeton Economic History of the Western 
World
Joel Mokyr, Series Editor

2015. 384 pages. 15 halftones. 111 line illus. 
50 tables. 7 maps.
Pa: 978-0-691-16837-1 $19.95 | £13.95
Cl: 978-0-691-16254-6 $29.95 | £19.95

One of Choice’s Outstanding Academic 
Titles for 2014
One of Vox’s Best Books We Read in 2014 

New Paperback
The Federal Reserve and 
the Financial Crisis
Ben S. Bernanke

“This important book deserves 
to be read widely both because 
Bernanke admirably explains the 
Fed and its actions and because 
his authorship provides a window 
into his thinking as one of the 
world’s most powerful � nancial 
� gures.”
—Library Journal (starred review)
2015. 144 pages. 1 halftone. 39 line illus.
Pa: 978-0-691-16557-8 $12.95 | £8.95
Cl: 978-0-691-15873-0 $19.95 | £13.95

One of China Business News’ Financial 
Books of the Year for 2014

New Paperback
GDP
A Brief but A� ectionate 
History
Revised and Expanded Edition
Diane Coyle

“Coyle’s greatest achievement is 
to succinctly describe the history 
of the concept as it emerged in 
the 1940s as a result of wartime 
politics obsessed with measur-
ing productive capacity in an 
economy.”
—Atiyab Sultan, Cambridge 
Humanities Review
2015. 184 pages. 2 halftones. 2 line illus.
2 tables.
Pa: 978-0-691-16985-9 $13.95 | £9.95
Cl: 978-0-691-15679-8 $19.95 | £13.95

One of the Wall Street Journal’s Best Books 
of 2014
One of Choice’s Outstanding Academic 
Titles for 2014

The Economics of 
Enough
How to Run the Economy as If 
the Future Matters
Diane Coyle

“There is much good sense in The 
Economics of Enough, and Coyle 
writes e�  ciently and clearly.”
—Howard Davies, Times Higher 
Education
2012. 360 pages. 17 halftones.
Pa: 978-0-691-15629-3 $20.95 | £14.95
Cl: 978-0-691-14518-1 $24.95 | £16.95

Longlisted for the 2014 Business Book 
of the Year Award, Financial Times and 
McKinsey & Company
One of the Globalist’s Top Books of 2012
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New Paperback
An Uncertain Glory
India and its Contradictions
Jean Drèze & Amartya Sen

“[A]n excellent but unsettling new 
book.”
—Economist
2015. 448 pages. 4 line illus. 40 tables.
Pa: 978-0-691-16552-3 $19.95
Cl: 978-0-691-16079-5 $29.95
For sale only in the United States and Canada

Forthcoming
Taxing the Rich
A History of Fiscal Fairness in 
the United States and Europe 
Kenneth Scheve & 
David Stasavage

“Scheve and Stasavage provide 
an engaging analytical history of 
taxation of the rich in the United 
States, Canada, and Western 
Europe from 1800 to the present. 
There is no doubt in my mind that 
this terri� c book will be widely 
read, cited, and discussed.”
—Jonas Pontusson, author of 
Inequality and Prosperity
Copublished with the Russell Sage Foundation

2016. 304 pages. 20 line illus. 3 tables.
Cl: 978-0-691-16545-5 $29.95 | £19.95

New
American Insecurity 
Why Our Economic Fears Lead 
to Political Inaction 
Adam Seth Levine

“Levine provides evidence that 
� nancially anxious people respond 
to their stress not by grouping 
together for action but by 
becoming less generous with their 
checkbooks and personal time.”
—Paci� c Standard
2015. 320 pages. 22 line illus. 30 tables.
Cl: 978-0-691-16296-6 $29.95 | £19.95

New Paperback
The Essential Hirschman
Albert O. Hirschman
Edited and with an 
introduction by
Jeremy Adelman
Afterword by Emma 
Rothschild & Amartya Sen

“An excellent selection of essays 
including all of Hirschman’s � nest 
pieces.”
—Dani Rodrik, author of The 
Globalization Paradox
2015. 408 pages. 2 tables.
Pa: 978-0-691-16567-7 $24.95 | £16.95
Cl: 978-0-691-15990-4 $29.95 | £19.95

The Passions and the 
Interests
Political Arguments for 
Capitalism before Its Triumph
Albert O. Hirschman
With a foreword by
Amartya Sen and a new 
afterword by Jeremy Adelman
Princeton Classics

2013. 192 pages. 1 halftone
Pa: 978-0-691-16025-2 $19.95 | £13.95

Worldly Philosopher
The Odyssey of
Albert O. Hirschman
Jeremy Adelman
2014. 760 pages. 39 halftones.
Pa: 978-0-691-16349-9 $24.95 | £16.95
Cl: 978-0-691-15567-8 $39.95 | £27.95

Winner of the 2014 Joseph J. Spengler 
Best Book Prize, History of Economics 
Society
One of Bloomberg Businessweek’s Best 
Books of 2013
One of the Guardian’s Best Books of 2013
One of Financial Times Alphachat’s Econ 
Books of the Year for 2013

New
On Inequality
Harry G. Frankfurt

“Relevant, persuasive, and a 
pleasure to read, this is the sort of 
philosophy that ought to be more 
widely available.”
—Gideon A. Rosen, Princeton 
University

“Many people who worry about 
inequality will want to read this 
wonderful book and will be pro-
foundly in� uenced by Frankfurt’s 
clear and forceful arguments. In 
part, he argues that if we are pre-
occupied with equality rather than 
with alleviating poverty we will be 
estranged from our own lives. That 
insight alone is worth the price of 
the book.”
—Richard Robb, Columbia 
University
2015. 120 pages.
Cl: 978-0-691-16714-5 $14.95 | £10.95
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The Bankers’ New 
Clothes
What’s Wrong with Banking 
and What to Do about It
Anat Admati & Martin Hellwig
With a new preface by the 
authors
2014. 424 pages. 6 line illus. 4 tables.
Pa: 978-0-691-16238-6 $18.95 | £12.95

One of Financial Times Best Economics 
Books of 2013
One of the Wall Street Journal’s Best 
Non� ction Books of 2013
Winner of the 2013 PROSE Award in 
Business, Finance & Management, 
Association of American Publishers

The Mystery of the 
Invisible Hand
A Henry Spearman Mystery
Marshall Jevons
2014. 352 pages.
Cl: 978-0-691-16313-0 $24.95 | £16.95

A Deadly Indi� erence 
A Henry Spearman Mystery 
Marshall Jevons
2014. 192 pages.
Pa: 978-0-691-16416-8 $17.95 | £12.50

The Battle of Bretton 
Woods
John Maynard Keynes,
Harry Dexter White, and the 
Making of a New World Order
Benn Steil
A Council on Foreign Relations Book

2014. 480 pages. 32 halftones.
Pa: 978-0-691-16237-9 $19.95 | £13.95
Cl: 978-0-691-14909-7 $29.95 | £19.95

One of Financial Times Best History Books 
of 2013
Winner of the 2013 Spear’s Book Award in 
Financial History 
Winner of the 2013 Finance Book of the 
Year, China Business News

The Great Rebalancing
Trade, Con� ict, and the 
Perilous Road Ahead for the 
World Economy
Michael Pettis
With a new preface by the 
author
2014. 256 pages.
Pa: 978-0-691-16362-8 $19.95 | £13.95
Cl: 978-0-691-15868-6 $29.95 | £19.95

Murder at the Margin
A Henry Spearman Mystery
Marshall Jevons
2014. 224 pages.
Pa: 978-0-691-16401-4 $17.95 | £12.50

New
The Rise and Fall of 
Classical Greece
Josiah Ober

“The scholar who would today 
follow in Aristotle’s footsteps has 
to deal with a far more formidable 
mass of data. Few of today’s 
scholars control more of this data, 
or write about it more insightfully, 
than Josiah Ober. . . . [T]hose will-
ing to put in the e� ort will learn 
much from the deep meditations 
of an expert historian and political 
philosopher.”
—James Romm, Wall Street 
Journal
The Princeton History of the Ancient World

2015. 464 pages. 1 halftone. 14 line illus.
18 tables. 9 maps.
Cl: 978-0-691-14091-9 $35.00 | £24.95

One of Flavorwire’s 10 Must-Read 
Academic Books for 2015

New
The Process Matters
Engaging and Equipping 
People for Success
Joel Brockner

“Drawing from the social psychol-
ogy of fairness and justice, and the 
author’s own leading research in 
this area, The Process Matters artic-
ulates the importance of process 
in managers’ e� ective implemen-
tation of organizational decisions 
and policies, including successful 
organizational change. Engaging 
and authoritative, as well as rich 
in illustrative examples, this book 
will become the leading reference 
for years to come.”
—Roderick Kramer, Stanford 
University
2015. 336 pages. 3 line illus. 2 tables.
Cl: 978-0-691-16505-9 $27.95 | £19.95
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Forthcoming
Economic Forecasting
Graham Elliott &
Allan Timmermann

“This � ne book is timely and 
unique. The early and continuous 
emphasis on the loss function 
is wonderful, as is the insightful 
treatment of forecast combina-
tion. Economic Forecasting is a 
book that needed to be written.”
—Francis X. Diebold, University of 
Pennsylvania

“This book provides an up-to-
date guide to forecasting for 
applied researchers. Particular 
care is devoted to reviewing 
theoretical results and providing 
detailed theoretical and empirical 
examples. The book also includes 
guidance on which methods to 
choose.”
—Barbara Rossi, ICREA-Pompeu 
Fabra University, Barcelona

“Economic Forecasting is a great 
book by two leaders in the � eld. . . . 
It deserves a spot on every econo-
mist’s bookshelf.”
—Andrew J. Patton, Duke 
University
May 2016. 568 pages. 80 line illus. 25 tables.
Cl: 978-0-691-14013-1 $75.00 | £52.00

Forthcoming
Quantal Response 
Equilibrium
A Stochastic Theory of Games
Jacob K. Goeree,
Charles A. Holt &
Thomas R. Palfrey

“This book brings together two 
decades of scholarship on an 
important model of boundedly 
rational behavior in strategic de-
cision-making settings. Including 
numerous important applications 
in economics, political science, 
and pure game theory, this uni� ed 
treatment will be valuable to a 
wide range of scholars.”
—Timothy Cason, Purdue 
University

“Well-written and easy to follow, 
this book covers the topic of 
quantal response equilibrium. The 
notion of stochastic equilibrium 
has changed the way game 
theorists think about long-run and 
short-run equilibrium. Written by 
three leading experts, this book is 
of great importance to researchers 
in economic theory and political 
science, and to graduate students.”
—David K. Levine, European 
University Institute
July 2016. 288 pages. 45 line illus. 45 tables.
Cl: 978-0-691-12423-0 $60.00 | £41.95

Forthcoming
Understanding 
Institutions
The Science and Philosophy of 
Living Together
Francesco Guala

“In this complex and sophisti-
cated book, the uni� ed view of 
institutions is original because it 
bridges two views that have been 
considered to be incompatible. 
Moreover, the uni� ed view is 
linked with other key issues in the 
philosophy of social sciences. With 
its enormous scope, it will appeal 
to specialists in the philosophy 
of social sciences, as well as 
such social science practitioners 
as economists and theoretical 
sociologists.”
—Jack Vromen, Erasmus Univer-
sity Rotterdam

“This valuable and beautifully 
structured book reviews and ex-
plains the key idea of correlated 
equilibria and also o� ers a novel 
theoretical synthesis. Clearly writ-
ten, but even better, clearly 
conceived, this book is a winner 
on many levels.”
—Stephen Turner, University of 
South Florida
July 2016. 232 pages. 27 line illus.
Cl: 978-0-691-17178-4 $35.00 | £24.95

New
Lectures on Public Economics
Anthony B. Atkinson & Joseph E. Stiglitz
With a new introduction by the authors

“This classic volume by two of the pioneers of modern public econom-
ics remains an essential reference for students of the � eld. The key 
theoretical results discussed in this volume—a number of which were 
discovered by the authors themselves—have stood the test of time and 
continue to be taught in public economics courses around the world, 
including my own course at Harvard.”
—Raj Chetty, Harvard University
2015. 568 pages. 73 line illus. 22 tables.
Cl: 978-0-691-16641-4 $49.95 | £34.95

TEXTBOOK

TEXTBOOK
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Now Available in Paperback
The Econometrics of 
Individual Risk
Credit, Insurance, and 
Marketing
Christian Gourieroux & 
Joann Jasiak
2015. 256 pages. 68 tables. 33 line illus.
Pa: 978-0-691-16821-0 $45.00 | £30.95

Now Available in Paperback
Econometrics and the 
Philosophy of Economics
Theory-Data Confrontations in 
Economics
Bernt P. Stigum
2015. 794 pages. 30 line illus.
Pa: 979-0-691-16824-1 $49.95 | £34.95
Cl: 978-0-691-11300-5 $137.50 | £97.00

Mastering ’Metrics 
The Path from Cause to E� ect 
Joshua D. Angrist & 
Jörn-Ste� en Pischke 
2015. 304 pages. 4 halftones. 36 line illus. 
25 tables.
Pa: 978-0-691-15284-4 $35.00 | £24.95

High-Frequency 
Financial Econometrics
Yacine Aït-Sahalia & 
Jean Jacod
2014. 688 pages. 35 line illus.
Cl: 978-0-691-16143-3 $55.00 | £37.95

Bayesian Non- and Semi-
parametric Methods and 
Applications 
Peter E. Rossi
The Econometric and Tinbergen Institutes 
Lectures
Herman K. van Dijk and Philip Hans Franses, 
Dennis Fok, Series Editors

2014. 224 pages. 66 line illus.
Cl: 978-0-691-14532-7 $45.00 | £30.95

Forthcoming
The Econometric Analysis 
of Recurrent Events in 
Macroeconomics and 
Finance
Don Harding & Adrian Pagan

“Harding and Pagan nicely intro-
duce econometric methods for 
business cycle analysis with binary 
variables. Both are international 
leaders in the � eld and have pub-
lished extensively in top journals 
for many years; this book will be a 
useful reference on the topic.”
—Laurent Ferrara, head of the 
International Macroeconomics 
Division, Bank of France

This book presents the econo-
metric methods necessary for the 
successful modeling of recurrent 
events, providing valuable in-
sights for policymakers, empirical 
researchers, and theorists. It ex-
plains why it is inherently di�  cult 
to forecast the onset of a recession 
in a way that provides useful 
guidance for active stabilization 
policy, with the consequence that 
policymakers should place more 
emphasis on making the economy 
robust to recessions. The book of-
fers a range of econometric tools 
and techniques that researchers 
can use to measure recurrent 
events, summarize their proper-
ties, and evaluate how e� ectively 
economic and statistical models 
capture them. These methods 
also o� er insights for developing 
models that are consistent with 
observed � nancial and real cycles.
The Econometric and Tinbergen Institutes 
Lectures
Herman K. van Dijk, Philip Hans Franses, and 
Dennis Fok, Series Editors

August 2016. 272 pages. 20 line illus.
20 tables.
Cl: 978-0-691-16708-4 $49.50 | £34.95

New
Bayesian Estimation of 
DSGE Models
Edward P. Herbst & 
Frank Schorfheide

“This timely book collects in one 
place many of the key Markov 
chain Monte Carlo methods for 
numerical Bayesian inference 
along with many of their recent 
re� nements. Written for applied 
users, it o� ers clear descriptions of 
each algorithm and illustrates how 
it can be used to estimate dynam-
ic stochastic general equilibrium 
models in macroeconomics.”
—James D. Hamilton, University of 
California, San Diego

“This is perhaps the most thor-
ough book available on how to 
estimate DSGE models using so-
phisticated Bayesian computation 
tools. It is an excellent resource.”
—Serena Ng, Columbia University
The Econometric and Tinbergen Institutes 
Lectures
Herman K. van Dijk and Philip Hans Franses, 
Dennis Fok, Series Editors

2016. 296 pages. 50 line illus. 23 tables.
Cl: 978-0-691-16108-2 $49.50 | £34.95

To receive notices about new 
books, subscribe for email at: 
press.princeton.edu/subscribe

TEXTBOOK
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Forthcoming
Game Theory in Action 
An Introduction to Classical 
and Evolutionary Models
Stephen Schecter & 
Herbert Gintis

“I like this introductory game the-
ory book. Its clear and challenging 
material is presented in a manner 
accessible to a broad spectrum 
of students. The book’s intuitive 
explanations draw students into 
understanding the idea of game 
theory before introducing techni-
cal aspects and the problem sets 
help to develop the con� dence 
and ability necessary to master 
game theory tools.”
—Katri K. Sieberg, University of 
Tampere, Finland

Game Theory in Action is an 
undergraduate textbook about 
using game theory across a range 
of real-life scenarios. From tra�  c 
accidents to the sex lives of lizards, 
Stephen Schecter and Herbert 
Gintis show students how game 
theory can be applied in diverse 
areas including animal behavior, 
political science, and economics.

Aimed at students who have 
studied basic calculus and some 
di� erential equations, Game 
Theory in Action is the perfect way 
to learn the concepts and practical 
tools of game theory.
April 2016. 320 pages. 60 line illus. 102 tables.
Pa: 978-0-691-16765-7 $39.95 | £27.95
Cl: 978-0-691-16764-0 $80.00 | £55.00

A Cooperative Species
Human Reciprocity and Its 
Evolution
Samuel Bowles &
Herbert Gintis
2013. 280 pages. 39 line illus. 24 tables.
Pa: 978-0-691-15816-7 $24.95 | £16.95

Forthcoming Paperback
Beautiful Game Theory
How Soccer Can Help 
Economics
Ignacio Palacios-Huerta

“[E]njoyably accessible to 
nonspecialists, especially sports 
enthusiasts, who will learn a great 
deal about soccer, economics, and 
human behavior more generally.”
—Foreign A� airs

“This is an excellent book by an 
author who has made innovative 
and powerful contributions to 
our understanding of soccer and 
economics.”
—Stefan Szymanski, coauthor of 
Soccernomics
May 2016. 224 pages. 2 halftones. 35 line illus. 
30 tables.
Pa: 978-0-691-16925-5 $18.95 | £12.95
Cl: 978-0-691-14402-3 $35.00 | £24.95

Game Theory
An Introduction
Steven Tadelis

“The book is enjoyable to read 
and truly an enrichment in game 
theory. It is widely well-structured 
and well-written and mathemati-
cally correct. The purpose is given 
perfectly. I recommend the book 
for researchers and graduate 
students who wants to get some 
insight in the area of game theory.”
—Sirma Zeynep, Zentralblatt 
MATH
2014. 416 pages. 87 line illus. 1 table.
Cl: 978-0-691-12908-2 $55.00 | £37.95

The Bounds of Reason
Game Theory and the 
Uni� cation of the Behavioral 
Sciences, Revised Edition
Herbert Gintis

“Gintis’ work re� ects an amazing 
breadth of knowledge of the 
behavioural sciences. He is ever 
ready to pose unusual questions 
and to defend unorthodox 
proposals. The Bounds of Reason is 
Gintis’ most ambitious project to 
date, one that draws upon all of 
his extraordinary originality and 
learning.”
—Peter Vanderschraaf, Journal of 
Economics and Philosophy
2014. 288 pages. 36 line illus.
Pa: 978-0-691-16084-9 $29.95 |£19.95
Cl: 978-0-691-14052-0 $72.00 | £49.95

Game Theory Evolving
A Problem-Centered 
Introduction to Modeling 
Strategic Interaction
Second Edition
Herbert Gintis
2009. 408 pages. 79 line illus. 2 tables.
Pa: 978-0-691-14051-3 $55.00 | £37.95

Read newsworthy and lively 
commentary on our blog at 
blog.press.princeton.edu

TEXTBOOK
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New
Advanced International 
Trade
Theory and Evidence
Second Edition
Robert C. Feenstra

“No other book in advanced inter-
national trade matches this one in 
providing a clear, complete, up-
to-date, balanced, and systematic 
summary of international trade 
theory and evidence. Its impact on 
the graduate education and schol-
arly research of international trade 
will be felt for years to come.”
—Bin Xu, China Europe Interna-
tional Business School

“I hope—for the sake of our 
� eld—that this book will help to 
complete a revolution already 
underway in turning the study of 
international trade from specula-
tion into a science.”
—Donald R. Davis, Columbia 
University

“Robert Feenstra is to be congrat-
ulated on producing this excellent 
book, which should be on the 
bookshelf of anyone interested 
in trade theory and empirical 
research on international trade.”
—Sisira Jayasuriya, Economic Record

“This book is a tremendous 
contribution.”
—Douglas A. Irwin, Dartmouth 
College 
2015. 496 pages. 95 line illus. 28 tables.
Cl: 978-0-691-16164-8 $90.00 | £62.00

New
Development 
Macroeconomics
Fourth Edition
Pierre-Richard Agénor & 
Peter J. Montiel

“This updated and extended 
edition of Agénor and Montiel’s 
excellent book includes in-depth 
analyses of pertinent issues put 
to the fore by the global � nancial 
crisis, and of the policy dilemmas 
arising from the growing exposure 
to external real and � nancial 
shocks associated with globaliza-
tion. Development Macroeconom-
ics remains the essential reference 
for scholars, graduate students, 
and practitioners interested in the 
macroeconomic challenges that 
developing countries continue 
to face.”
—Joshua Aizenman, University of 
Southern California

“Simply the best macroeconomic 
textbook for developing econo-
mies on the market today.”
—Olivier Blanchard, International 
Monetary Fund

“Macroeconomics is not just for 
macroeconomists. Crisis avoid-
ance, low volatility, and price 
stability are essential for poverty 
reduction. Agénor and Montiel’s 
new edition of Development Mac-
roeconomics is a must-reference 
for development economists and 
practitioners the world over.”
—Nora Lustig, Tulane University
2015. 792 pages. 62 line illus. 1 table.
Cl: 978-0-691-16539-4 $90.00 | £62.00

New
Monetary Policy, 
In� ation, and the 
Business Cycle
An Introduction to the New 
Keynesian Framework and Its 
Applications
Second Edition
Jordi Galí

“With this book, magician Galí 
has pulled another important 
rabbit out of his hat. The book will 
help to increase the popularity of 
the New Keynesian model with 
graduate students, tomorrow’s 
policymakers, and today’s poli-
cymakers alike. Therefore, it can 
be considered a real grassroots 
initiative.”
—Christian Merkl, Journal of 
Economics

“This is a wonderfully elegant and 
accessible introduction to the 
contemporary New Keynesian 
paradigm, written by one of the 
leading experts in the � eld. This 
monograph presents what one 
should know in a clean, cogent, 
and concise manner. I fully expect 
it to become a standard reference 
for both students and researchers 
in the � eld.”
—Mark Gertler, New York
University
2015. 296 pages. 22 line illus. 4 tables.
Cl: 978-0-691-16478-6 $69.50 | £48.95

TEXTBOOK

TEXTBOOK

TEXTBOOK
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New
Global Production
Firms, Contracts, and Trade 
Structure
Pol Antràs

“Production is hugely globalized. 
Many goods we consume have 
components manufactured in 
several di� erent countries. Any-
body wishing to understand how 
and why this has come about, 
what challenges arise, and how 
economists approach these issues 
could do no better than to start 
with this readable book.”
—Daron Acemoglu, Massachu-
setts Institute of Technology
CREI Lectures in Macroeconomics
Jordi Galí, Jaume Ventura, and
Hans-Joachim Voth, Series Editors

2016. 336 pages. 32 line illus. 27 tables.
Cl: 978-0-691-16827-2 $49.50 | £34.95

Labor Markets and 
Business Cycles
Robert Shimer
CREI Lectures in Macroeconomics
Jordi Galí, Jaume Ventura, and
Hans-Joachim Voth, Series Editors

2010. 192 pages. 14 line ullus. 16 tables.
Cl: 978-0-691-14022-3 $75.00 | £52.00

New Paperback
The Butter� y Defect
How Globalization Creates 
Systemic Risks, and What to 
Do about It
Ian Goldin & Mike Mariathasan

“A vital and timely book, The 
Butter� y Defect is the � rst to show 
why systemic risk threatens us all 
and how it can be managed. It is a 
must-read for anyone concerned 
about our rapidly integrating 
peoples and businesses, and the 
future of our hyperconnected 
world.”
—Pascal Lamy, former director-
general of the WTO

“This fascinating and useful book 
provides interesting examples 
and connections across a range of 
� elds and areas of study.”
—Danny Quah, London School of 
Economics and Political Science
2015. 320 pages. 50 line illus.
Pa: 978-0-691-16842-5 $22.95 | £15.95
Cl: 978-0-691-15470-1 $35.00 | £24.95

New Paperback
Free Trade under Fire
Fourth Edition
Douglas A. Irwin

“A wealth of reporting, both of 
trade-theory debates and of 
recent political battles in America 
over trade, is elegantly squeezed 
into the book. . . . If [Free Trade 
Under Fire does] not change trade 
sceptics’ minds, it is hard to think 
what else would.”
—Economist
“[Irwin] sets out most of the 
anti-trade claims one by one  . . . 
and then marshals the evidence 
to show why it just ain’t so. . . . 
Compelling [and] cogent.”
—Wall Street Journal

“Vigorous and persuasive. . . . 
[Irwin] o� ers an especially infor-
mative chapter on antidumping 
duties, which have historically 
been supported in the name of 
ensuring ‘fair trade.’ “
—Richard Cooper, Foreign A� airs
2015. 368 pages. 35 line illus. 11 tables.
Pa: 978-0-691-16625-4 $27.95 | £19.95

The Quest for Prosperity
How Developing Economies 
Can Take O� 
Justin Yifu Lin
With a new preface by the 
author
2014. 360 pages. 2 line illus.
Pa: 978-0-691-16356-7 $19.95 | £13.95
Cl: 978-0-691-15589-0 $27.95 | £19.95

Running Randomized 
Evaluations
A Practical Guide
Rachel Glennerster & 
Kudzai Takavarasha
2013. 480 pages. 50 line illus. 25 tables.
Pa: 978-0-691-15927-0 $35.00 | £24.95

To receive notices about new 
books, subscribe for email at: 
press.princeton.edu/subscribe

TEXTBOOK
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Forthcoming
Competition and 
Stability in Banking 
The Role of Regulation and 
Competition Policy
Xavier Vives

“Now that the global � nancial 
crisis has subsided, governments 
and regulators must deal with the 
issue of what to do about banking 
competition in the long term. 
Xavier Vives is one of the most 
distinguished and knowledgeable 
economists in the world, and 
his excellent and timely book 
analyzes the interactions between 
banking regulation and competi-
tion policy. It will be useful to 
experts in the � eld and of interest 
to general readers.”
—Franklin Allen, Imperial Col-
lege London and University of 
Pennsylvania
July 2016. 168 pages. 20 line illus.
Cl: 978-0-691-17179-1 $35.00 | £24.95

New
E�  ciently Ine�  cient
How Smart Money Invests and 
Market Prices Are Determined 
Lasse Heje Pedersen

“For a book on investments, E�  -
ciently Ine�  cient sets a completely 
di� erent and higher standard. 
Pedersen blends the best and 
latest research, accessible to both 
MBA students and professionals, 
with the insights of some of the 
world’s leading hedge fund man-
agers. It works beautifully.”
—Darrell Du�  e, Stanford University

“This accessible book explains 
hedge fund strategies and how to 
design, construct, evaluate, imple-
ment, and risk manage them. 
The section on securities lending 
and borrowing is interesting and 
novel, and Pedersen’s discussion 
of macro and central bank strate-
gies is one of the best I have seen 
in any book on hedge funds. His 
account of portfolio construction 
is superior.”
—Robert Kosowski, Imperial 
College Business School
2015. 368 pages. 65 line illus. 16 tables.
Cl: 978-0-691-16619-3 $45.00 | £30.95

New
Quantitative Risk 
Management
Concepts, Techniques and 
Tools
Revised Edition
Alexander J. McNeil, Rüdiger 
Frey & Paul Embrechts

“This is a very impressive book on 
a rapidly growing � eld. It certainly 
helps to discover the forest in an 
area where a lot of trees are pop-
ping up daily.”
—Hans Bühlmann, SIAM Review

“Alexander McNeil, Rudiger Frey 
and Paul Embrechts have written 
a beautiful book. . . . I believe that 
this work may become the book 
on quantitative risk management.”
—Dr. Riccardo Rebonato, Global 
Association of Risk Professionals 
(GARP) Review

“A great summary of the latest 
techniques available within quan-
titative risk measurement.”
—Financial Engineering News
Princeton Series in Finance
Darrell Du�  e and Stephen Schaefer, Series Editors

2015. 720 pages.
Cl: 978-0-691-16627-8 $90.00 | £62.00
Not for sale in South Asia

Playing at Acquisitions
Behavioral Option Games
Han Smit & Thras Moraitis
2015. 216 pages. 1 halftone. 26 line illus.
9 tables.
Cl: 978-0-691-14000-1 $55.00 | £37.95

Now Available in Paperback
Balancing the Banks
Global Lessons from the 
Financial Crisis
Mathias Dewatripont, Jean-
Charles Rochet & Jean Tirole
Translated by Keith Tribe
2015. 152 pages. 1 table.
Pa: 978-0-691-16819-7 $19.95 | £13.95

Now Available in Paperback
Financial Crises, Liquidity, 
and the International 
Monetary System
Jean Tirole
2015. 168 pages. 
Pa: 978-0-691-16704-6 $22.95 | £15.95

The Theory of Corporate 
Finance
Jean Tirole
2006. 656 pages. 138 line illus. 25 tables.
Cl: 978-0-691-12556-2 $105.00 | £72.00

Honorable Mention, 2006 Award for Best 
Professional/Scholarly Book in Finance 
and Economics, Association of American 
Publishers

TEXTBOOK
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New
How the Internet Became 
Commercial
Innovation, Privatization, and 
the Birth of a New Network
Shane Greenstein

“The Internet has a� ected our 
lives profoundly over the past 
quarter-century. Yet far too 
often, its features are taken as 
given, without understanding 
the genesis of this critical innova-
tion. Shane Greenstein’s book 
lucidly illustrates the key decisions 
behind today’s Internet, and o� ers 
lessons for innovation policy more 
generally.”
—Josh Lerner, Harvard Business 
School

“The Internet and its applications 
are transforming business and 
commerce. There is no economist 
on the planet who has done more 
to document its economic origins, 
evolution, and implications than 
Shane Greenstein. This book 
should be required reading for any 
serious student of the topic.”
—Erik Brynjolfsson, director of 
the MIT Initiative on the Digital 
Economy
2015. 488 pages. 20 halftones. 8 line illus. 
13 tables.
Cl: 978-0-691-16736-7 $35.00 | £24.95

New
Experimental Capitalism
The Nanoeconomics of 
American High-Tech Industries
Steven Klepper
Edited by Serguey Braguinsky, 
David A. Hounshell &
John H. Miller

“A masterful tapestry that weaves 
multiple levels of analysis, analytical 
techniques, and decades of scholar-
ly work to create rich insights about 
the role of individual enterprise 
and innovation for the evolution of 
� rms, industries, and regions.”
—Rajshree Agarwal, University of 
Maryland

“Experimental Capitalism is an 
important work by an important 
scholar.”
—David Audretsch, Indiana 
University
2016. 280 pages. 18 line illus. 12 tables.
Cl: 978-0-691-16962-0 $39.95 | £27.95

The Entrepreneurial 
Group
Social Identities, Relations, and 
Collective Action
Martin Ruef
2014. 312 pages. 29 line illus. 46 tables.
Pa: 978-0-691-16394-9 $24.95 | £16.95

Winner of the 2011 Max Weber Book 
Award, Organizations, Occupations, and 
Work Section, American Sociological 
Association

New Paperback
The Locust and the Bee
Predators and Creators in 
Capitalism’s Future
Geo�  Mulgan
With a new afterword by the 
author

“What Mulgan is trying to do is 
laudable. . . . No-one can doubt the 
sincerity of his message, the intel-
lectual rigour he applies, or the 
beauty of the English he writes.”
—Rebecca Harding, Business 
Economist

“Geo�  Mulgan’s extraordinary 
book strikes a balance between 
innovative thought and grounded 
pragmatism and serves as an 
urgent invitation to discourse—
discourse about how we can 
harness the most inclusive aspects 
of capitalism and explore new 
approaches for our shared work 
of building the common good. 
Mulgan challenges us to � nd 
the best in ourselves and in the 
systems that provide the hope for 
human � ourishing.”
—John J. DeGioia, president of 
Georgetown University
2015. 360 pages.
Pa: 978-0-691-16574-5 $19.95 | £13.95
Cl: 978-0-691-14696-6 $29.95 | £19.95
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Forthcoming Paperback
Why Australia Prospered
The Shifting Sources of 
Economic Growth
Ian W. McLean

“[R]emarkable. . . . Why Australia 
Prospered distills decades of 
research and teaching to present 
an account of Australia and 
its development that is solid, 
surprising and pertinent to the 
contemporary debate about 
the country’s future. . . . In his 
assembly of evidence and his 
judicious review of the debates of 
Australian development, McLean 
has made a profoundly important 
contribution to our understanding 
of where Australia has come from 
as a nation, where the country is 
now—and where it is going.”
—Australian Financial Review

“[T]his is a superb book. Anyone 
with even a super� cial interest 
in Australian economic history 
should read it, and be educated 
by it.”
—Tim Hatton, Australian Economic 
History Review
June 2016. 312 pages. 28 line illus. 2 tables.
Pa: 978-0-691-17133-3 $24.95 | £16.95
Cl: 978-0-691-15467-1 $38.95 | £26.95

Forthcoming
Brazil in Transition
Beliefs, Leadership, and 
Institutional Change
Lee J. Alston, Marcus André 
Melo, Bernardo Mueller & 
Carlos Pereira

“With novel arguments, this book 
lays out an analytic narrative of 
Brazil’s recent political transition 
and why it has led to profound 
socioeconomic changes. This 
major work will make us rethink 
what we knew about Brazil and 
considers whether it might � nally 
live up to its promise as a country 
of the future.”
—Noel Maurer, George Washing-
ton University

“Exploring Brazil’s stunning—if 
incomplete—economic progress 
of recent decades and the unex-
pected institutional shifts that 
underscored it, this book posits a 
new framework for understanding 
economic development in the 
modern era. Firmly grounded 
in history and sound scholar-
ship, Brazil in Transition does an 
outstanding job delving into the 
Brazilian experience from 1964 to 
today.” 
—Anne G. Hanley, Northern 
Illinois University

Brazil in Transition demonstrates 
how a dynamic nation seized win-
dows of opportunity to become 
a more equal, prosperous, and 
rules-based society.
2016. 240 pages. 21 line illus. 3 tables.
Cl: 978-0-691-16291-1 $39.50 | £27.95

New
Why Did Europe Conquer 
the World?
Philip T. Ho� man

“[B]rilliant.”
—Edward Rothstein, Wall Street 
Journal

“History and counterfactuals 
blend into a � uent thesis, 
underpinned by diverting tables 
of data.”
—Martin Vander Weyer, Daily 
Telegraph

Between 1492 and 1914, Europe-
ans conquered 84 percent of the 
globe. But why did Europe rise to 
the top, when for centuries the 
Chinese, Japanese, Ottomans, 
and South Asians were far more 
advanced? Why didn’t these pow-
ers establish global dominance? 
In Why Did Europe Conquer the 
World?, distinguished economic 
historian Philip Ho� man dem-
onstrates that conventional 
explanations—such as geography, 
epidemic disease, and the Indus-
trial Revolution—fail to provide 
answers. Arguing instead for the 
pivotal role of economic and 
political history, Ho� man shows 
that if variables had been at all 
di� erent, Europe would not have 
achieved critical military innova-
tions, and another power could 
have become master of the world.
2015. 288 pages. 3 halftones. 6 line illus.
15 tables. 6 maps.
Cl: 978-0-691-13970-8 $29.95 | £19.95

Read newsworthy and lively 
commentary on our blog at 
blog.press.princeton.edu

joel mokyr, series editor
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Now Available in Paperback
Cities of Commerce
The Institutional Foundations 
of International Trade in the 
Low Countries, 1250–1650
Oscar Gelderblom

“[A] rich, nuanced, and convinc-
ing account of how adaptively 
e�  cient commercial institutions 
emerged from interactions be-
tween merchants and city o�  cials 
in early modern Europe.”
—Choice
2015. 312 pages. 13 line illus. 10 tables.
Pa: 978-0-691-16820-3 $27.95 | £19.95
Cl: 978-0-691-14288-3 $35.00 | £24.95

The Chosen Few
How Education Shaped Jewish 
History, 70–1492
Maristella Botticini & 
Zvi Eckstein
2012. 344 pages. 4 line illus. 29 tables.
11 maps.
Pa: 978-0-691-16351-2 $19.95 | £13.95
Cl: 978-0-691-14487-0 $55.00 | £37.95

Winner of the 2012 National Jewish Book 
Award in Scholarship, Jewish Book Council
One of Jewish Ideas Daily’s Best Jewish 
Non� ction Books for 2012

New
The Rise and Fall of 
American Growth
Robert J. Gordon
See page 2 for details.

Forthcoming
Unequal Gains
Peter H. Lindert & 
Je� rey G. Williamson
See page 6 for details.

New Paperback
Fragile by Design
Charles W. Calomiris & 
Stephen H. Haber
See page 25 for details.

New Paperback
The Son Also Rises
Surnames and the History of 
Social Mobility
Gregory Clark
See page 8 for details.

Now Available in Paperback
Power to the People
Energy in Europe over the Last 
Five Centuries
Astrid Kander, Paolo 
Malanima & Paul Warde

“[H]ighly accessible, and recom-
mended to undergraduate 
students curious about the his-
tory of energy, to postgraduates 
specializing in a speci� c � eld, and 
to academics.”
—Roger Fouquet, Journal of 
Economic Literature
2016. 472 pages. 15 halftones. 87 line illus. 
89 tables.
Pa: 978-0-691-16822-7 $35.00 | £24.95
Cl: 978-0-691-14326-0 $39.50 | £27.95

Now Available in Paperback
States of Credit
Size, Power, and the 
Development of 
European Polities
David Stasavage

“[E]legant, distinctive, and 
dynamic.”
—Journal of Economic History
2015. 208 pages. 9 line illus. 10 tables. 1 map.
Pa: 978-0-691-16673-5 $24.95 | £16.95
Cl: 978-0-691-14057-5 $46.00 | £31.95

Winner of the 2012 Best Book in European 
Politics, European Politics and Society 
Section, American Political Science 
Association



20 • economic history & history of economics

New
Illiberal Reformers
Race, Eugenics, and American 
Economics in the Progressive 
Era
Thomas C. Leonard

“This book successfully sheds 
new light on the Progressive Era 
and on the professionalization 
of economics in America. Deeply 
researched, it advances our under-
standing of this important period 
in American and social history.”
—Steven G. Medema, University 
of Colorado Denver

“Illiberal Reformers makes a sub-
stantial contribution to the much 
contested history of U.S. progres-
sivism by providing fascinating 
new evidence of what Leonard 
terms its ‘dark side.’ This book . . . 
o� ers a wealth of new material on 
discrimination based on gender, 
race, and class.”
—Mary O. Furner, University of 
California, Santa Barbara

In Illiberal Reformers, Thomas 
Leonard reexamines the economic 
progressives whose ideas and 
reform agenda underwrote the 
Progressive Era dismantling of 
laissez-faire and the creation 
of the regulatory welfare state, 
which, they believed, would hu-
manize and rationalize industrial 
capitalism. But not for all.
2016. 248 pages.
Cl: 978-0-691-16959-0 $35.00 | £24.95

New
Why Minsky Matters
An Introduction to the Work of 
a Maverick Economist
L. Randall Wray

“Ever since the climax of the 
� nancial crisis in 2008–09, Hyman 
Minsky has become an iconic 
point of reference. Why Minsky 
Matters renders the authentic 
Minsky accessible to a wide read-
ership for the � rst time. L. Randall 
Wray has a comprehensive grasp 
of Minsky’s thought, and the ca-
pacity to express it in a compact, 
highly readable fashion. This is a 
book of rare clarity, importance, 
and usefulness.”
—James K. Galbraith, author of 
The End of Normal

“Hyman Minsky is the most im-
portant economist since Keynes, 
yet it’s virtually impossible to � nd 
any books about him. Why Minsky 
Matters should be read not just by 
anyone who wants to understand 
Minsky, but anyone who wants 
to understand our economy. The 
reason, as L. Randall Wray makes 
obvious, is that Minsky does 
a better job of explaining the 
global � nancial crisis—and why it 
isn’t over yet—than anyone else. 
Everyone should read this book.”
—Michael Pettis, author of The 
Great Rebalancing
2015. 288 pages.
Cl: 978-0-691-15912-6 $27.95 | £19.95

New
Adam Smith
His Life, Thought, and Legacy
Edited by Ryan Patrick Hanley

“This book . . . weaves across 
disciplines and genres, providing a 
compendious account and cover-
ing all possible bases.”
—Duncan Kelly, author of The 
Propriety of Liberty

“Hanley has assembled a remark-
able group of contributors who 
cover the astonishing range of 
Smith’s interests and writings. 
There are philosophers, political 
theorists, economists, theologians, 
and historians, and some welcome 
political and ideological diversity 
as well. There is a great deal of 
value here for both novices and 
seasoned scholars across a variety 
of disciplines.”
—Jerry Z. Muller, author of
Capitalism and the Jews

An essential introduction to 
Adam Smith’s life and work, this 
incisive and thought-provoking 
book features contributions from 
leading � gures such as Nicholas 
Phillipson, Amartya Sen, and John 
C. Bogle. It demonstrates how 
Smith’s timeless insights speak to 
contemporary concerns such as 
growth in the developing world 
and the future of free trade, and 
how his in� uence extends to 
� elds ranging from literature and 
philosophy to religion and law.
2016. 608 pages. 2 line illus.
Cl: 978-0-691-15405-3 $45.00 | £30.95



press.princeton.edu  economic history • 21

New
The Shape of the New
Four Big Ideas and How They 
Made the Modern World
Scott L. Montgomery & 
Daniel Chirot

“I was struck again and again by 
the extraordinary breadth, erudi-
tion and lucidity of this book.”
—Fareed Zakaria, New York Times 
Book Review

“This is a wonderful book. 
Montgomery and Chirot combine 
double-barreled scholarship, lucid 
prose, and considerable wisdom to 
o� er us a fascinating excursion into 
the history of ideas.”
—Je� rey Gedmin, Edmund A. 
Walsh School of Foreign Service, 
Georgetown University
2015. 512 pages.
Cl: 978-0-691-15064-2 $35.00 | £24.95

New
Institutions, Innovation, 
and Industrialization
Essays in Economic History 
and Development
Edited by Avner Greif, Lynne 
Kiesling & John V. C. Nye

“These essays are high-level 
pieces, based on cutting-edge 
research, and with a coordinated 
set of themes concerned with the 
interaction between ideas, innova-
tion, and institutional change.”
—Harold James, Princeton 
University
2015. 440 pages. 27 line illus. 41 tables.
16 maps.
Cl: 978-0-691-15734-4 $49.50 | £34.95

New
Capitalism
A Short History
Jürgen Kocka

“The dramatic collapse of state so-
cialism, the revolutionary advance 
of once-stagnant economies, and, 
yes, recent � nancial crisis have 
all conspired to make capitalism 
an urgent topic of contemporary 
research. Jürgen Kocka has dis-
tilled his vast command of social 
history into a gem-like narrative 
of global capitalism that provides 
the long-term perspective needed 
for current debate.”
—Charles S. Maier, author of 
Leviathan 2.0: Inventing Modern 
Statehood

“Capitalism is a terri� cally valuable 
book, distinguished by its breadth 
of learning, clarity, and concision. 
Its description and analysis is com-
bined with a surety of judgment 
based on Kocka’s long contempla-
tion of the subject.”
—Jerry Z. Muller,265Catholic 
University of America

“Jürgen Kocka is one of the most 
distinguished European historians 
of his generation and his books 
are always signi� cant events. 
This compact book has all of his 
virtues: it’s extremely clear and 
conceptually tight as well as very 
succinct.”
—Geo�  Eley, University of 
Michigan
2016. 208 pages.
Cl: 978-0-691-16522-6 $26.95 | £18.95

New
Eating People Is Wrong, and Other Essays on Famine, 
Its Past, and Its Future
Cormac Ó Gráda

“This book is written in calm prose, but its 
message is urgent: continue as we are and 
poverty will grow on our doorsteps.”
—Danny Dorling, Times Higher Education

“The breadth of primary and secondary 
resources referenced is notable throughout, 
and this excellent book by a leading scholar 
is accessible to all readers.”
—Choice
2015. 248 pages. 14 line illus. 21 tables. 8 maps.
Cl: 978-0-691-16535-6 $35.00 | £24.95
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Forthcoming Paperback
Fortune Tellers
The Story of America’s First 
Economic Forecasters
Walter A. Friedman

“Fortune Tellers . . . is scholarship of 
the highest quality, without short-
cuts or gimmicks. We may not be 
able to trust the forecasters, but 
when it comes to their stories we 
are in excellent hands.”
—Pietra Rivoli, Financial Times

“The book is fun reading, but what 
makes it especially interesting for 
any regular consumer of modern 
economic forecasts is how little 
today’s forecasters have improved 
on the methods of the 1910s and 
1920s.”
—Justin Fox, Harvard Business 
Review blog

“Friedman’s fascinating study 
. . . makes a major contribution 
towards the history of forecast-
ing in the USA. Friedman’s case 
studies present competing but 
ultimately convergent paths to 
modern forecasting, highlighting 
a history which comprised what 
he identi� es as � ve world views of 
the future.”
—Roger Middleton, European 
Journal of History of Economic 
Thought
May 2016. 288 pages. 28 halftones.
Pa: 978-0-691-16919-4 $19.95 | £13.95
Cl: 978-0-691-15911-9 $29.95 | £19.95

Winner of the 2015 Hagley Prize in 
Business History, Hagley Museum and 
Library and Business History Conference

New Paperback
The Transformation of 
the World
A Global History of the 
Nineteenth Century
Jürgen Osterhammel
Translated by Patrick Camiller

“Osterhammel has written one of 
the most important, consequential 
works of history to appear in the 
post-cold war era. It has, rightly, 
been called an instant classic.”
—Fritz Stern, New York Review of 
Books

“A work of tremendous con-
ceptual precision, breadth and 
insight, a masterpiece that sets a 
new benchmark for debates on 
the history of world society.”
—Benjamin Ziemann, Times 
Literary Supplement
America in the World
Sven Beckert and Jeremi Suri, Series Editors

2015. 1192 pages. 6 tables.
Pa: 978-0-691-16980-4 $29.95 | £19.95

One of Choice’s Outstanding Academic 
Titles for 2014
One of Marginal Revolution.com’s Best 
Non-Fiction Books of 2014 

Masters of the Universe
Hayek, Friedman, and the Birth 
of Neoliberal Politics
Daniel Stedman Jones
With a new preface by the 
author
2014. 440 pages. 1 table.
Pa: 978-0-691-16101-3 $19.95 | £13.95
Cl: 978-0-691-15157-1 $45.00 | £30.95

Finalist, 2014 Presidents’ Book Award, 
Western Social Science Association
Shortlisted for the 2012 Gladstone Prize, 
Royal Historical Society

Finding Equilibrium
Arrow, Debreu, McKenzie 
and the Problem of Scienti� c 
Credit
Till Düppe & E. Roy Weintraub
2014. 304 pages. 11 halftones.
Cl: 978-0-691-15664-4 $39.50 | £27.95

New
The Making of the 
Ancient Greek Economy
Institutions, Markets, and 
Growth in the City-States
Alain Bresson
Translated by Steven Rendall

“This is a masterwork by a master 
economic historian. There is 
simply no other book on ancient 
economic matters that is as com-
prehensive, theoretically aware, 
and, perhaps most important, as 
readable as this one. Here both 
students and specialists will � nd 
a guide to lead them through the 
intricacies and interactions of the 
natural ecologies, markets, and 
monetary systems that helped 
to shape the Greek world from 
Homer to Alexander the Great and 
beyond.”
—Peter van Alfen, Margaret 
Thompson Associate Curator of 
Ancient Greek Coins, American 
Numismatic Society
2015. 648 pages. 7 line illus. 7 maps.
Cl: 978-0-691-14470-2 $45.00 | £30.95
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New
The Planet Remade
How Geoengineering Could 
Change the World
Oliver Morton

“Deeply rooted in history and 
smartly optimistic about the 
future, this is—by far—the best 
book yet on geoengineering.”
—David Keith, Harvard University 
and author of A Case for Climate 
Engineering

“In Morton’s new book, he takes 
on some of the most challenging 
issues of our age. It is a readable 
and thought-provoking look at 
humanity’s dance with hubristic 
ideas and deeds regarding the 
manipulation of the environment 
on a planetary scale. He is clearly 
one of the best science writers of 
our day.”
—Steven Hamburg, Environmen-
tal Defense Fund

“Morton accessibly describes 
the potential and risks of geoen-
gineering and puts them in the 
context of climate change and 
other large-scale interventions 
that humans have had on the 
earth system or might seek to 
have in the future.”
—Tim Kruger, University of Oxford
2015. 440 pages. 1 halftone.
Cl: 978-0-691-14825-0 $29.95 | £19.95
Not for sale in the Commonwealth (except 
Canada)

Forthcoming Paperback
Climate Shock
The Economic Consequences 
of a Hotter Planet
Gernot Wagner &
Martin L. Weitzman
With a new preface by the 
authors

“Climate Shock is refreshing 
in many ways: it starts with a 
pop quiz, reveals the script of a 
(possible) new James Bond � lm 
and gives you the solution to 
climate change on page 23. That 
should be enough to entice a 
broad readership. However, the 
book’s true value lies elsewhere, 
in the authors’ ability to present a 
complex and multifaceted topic 
in plain, simple terms. They chal-
lenge assumptions and don’t shy 
away from a clear call for action.”
—Swenja Surminski, Times Higher 
Education

“[Climate Shock] is a witty, 
far-ranging, and literate set of 
observations. . . . [I]t is always in-
formed by a deep understanding 
of the complexities of economics 
and particularly the di�  culties of 
reaching international environ-
mental agreements.” 
—William D. Nordhaus, New York 
Review of Books
May 2016. 264 pages. 3 line illus. 5 tables.
Pa: 978-0-691-17132-6 $18.95 | £12.95
Cl: 978-0-691-15947-8 $27.95 | £19.95

Longlisted for the Financial Times & 
McKinsey Business Book of the Year 2015

Now Available in Paperback
Taxation in Colonial 
America
Alvin Rabushka
2015. 968 pages. 10 halftones. 2 map.
98 tables.
Pa: 978-0-691-16823-4 $49.95 | £34.95

Special Recognition, 2009 Book Award, 
Fraunces Tavern Museum

Now Available in Paperback
American Big Business in 
Britain and Germany
A Comparative History of Two 
“Special Relationships” in the 
20th Century
Volker R. Berghahn
2016. 392 pages.
Pa: 978-0-691-17144-9 $29.95 | £19.95
Cl: 978-0-691-16109-9 $49.50 | £34.95

Philanthropy in America
A History
Olivier Zunz
With a new preface by the 
author
Politics and Society in Twentieth-Century America
William Chafe, Gary Gerstle, Linda Gordon, and 
Julian Zelizer,  Series Editors

2014. 400 pages.
Pa: 978-0-691-16120-4 $19.95 | £13.95
Cl: 978-0-691-12836-8 $29.95 | £19.95



24 • political economy & public policy

New
Currency Power
Understanding Monetary 
Rivalry
Benjamin J. Cohen

“Read this book for its brilliant 
examination of currency power 
and get Cohen’s contemporary 
analysis as a bonus.”
—Robert O. Keohane, Princeton 
University

“In Currency Power, Benjamin 
Cohen addresses the potential for 
other currencies to rival the US 
dollar’s dominant position in the 
international monetary system. 
Cohen has spent a career explor-
ing the politics of international 
monetary relations and he knows 
the literature inside and out. The 
culmination of a life’s work, this 
is the best book on the topic 
available.”
—J. Lawrence Broz, University of 
California, San Diego

“Currency Power promises to solid-
ify Benjamin Cohen’s reputation as 
the foundational author of what 
we know about currencies and 
their cross-border use. This is a 
tour de force on global monetary 
power and the world’s currency 
system. It will sharpen the debate 
and have a lasting impact on the 
international political economy 
� eld for decades to come.”
—Carla Norrlof, University of 
Toronto
2015. 304 pages. 8 line illus. 9 tables.
Cl: 978-0-691-16785-5 $29.95 | £19.95

New
Why Gender Matters in 
Economics
Mukesh Eswaran

“Providing an accessible textbook-
style survey of this emerging 
� eld, Mukesh Eswaran’s Why 
Gender Matters in Economics plugs 
a gaping hole in the discipline. 
Drawing on insights not only 
from feminism but also from evo-
lutionary biology, anthropology, 
psychology, politics and Marxism, 
Eswaran seeks to answer ques-
tions of interest to us all.”
—Victoria Bateman, Times Higher 
Education

“[Why Gender Matters in 
Economics] provides a practical 
understanding of how economic 
reasoning informs discussions 
around such topics as the balance 
of power in households, labor 
markets, wealth, credit markets, 
fertility and health care, marriage, 
su� rage, and empowerment. . . . 
This book is a comprehensive and 
discerning work that should pro-
vide readers with the context and 
understanding to more e� ectively 
comprehend the substantive 
economic role of gender.”
—Choice
2014. 408 pages. 39 line illus. 12 tables.
Cl: 978-0-691-12173-4 $45.00 | £30.95

Winner of the 2015 PROSE Award in 
Textbooks/Social Sciences, Association of 
American Publishers

New
The China Model
Political Meritocracy and the 
Limits of Democracy
Daniel A. Bell

“[I]t is part of the job of academics 
to ask fundamental questions that 
challenge conventional thinking. 
Bell performs this role admirably 
in lucid, jargon-free prose that 
leads the reader back to some of 
the most fundamental questions 
in political philosophy—refracted 
through the experience of con-
temporary China . . . I found the 
questions that Bell raised consis-
tently stimulating.”
—Gideon Rachman, Financial 
Times

“Bell . . . has written a fascinating 
study. Open-minded readers will 
� nd it equips them with a more 
intelligent understanding of Chi-
nese politics and, no less valuable, 
forces them to examine their de-
votion to democracy. . . . [The China 
Model] isn’t just for those who 
want to better understand China. 
More than anything I’ve read for 
a while, it also forced me to think 
about what’s good and bad about 
Western systems of government. 
From start to � nish the book is a 
pleasure and an education.”
—Clive Crook, Bloomberg View
2015. 336 pages.
Cl: 978-0-691-16645-2 $29.95 | £19.95

To receive notices about new 
books, subscribe for email at: 
press.princeton.edu/subscribe

TEXTBOOK



New Paperback
Political Bubbles
Financial Crises and the Failure of American Democracy
Nolan McCarty, Keith T. Poole & Howard Rosenthal

“Political Bubbles persuasively shows that 
the 2008 � nancial crisis was the product of 
potent political forces.”
—Philip Rocco, Public Administration

“This book would be an excellent addition 
to the library of any student of political 
economy and an excellent start in generat-
ing policy proposals on how to deal with 
future crises.”
—Choice
2015. 368 pages. 3 halftones. 26 line illus. 11 tables.
Pa: 978-0-691-16572-1 $24.95 | £16.95
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New Paperback
Fragile by Design
The Political Origins of Banking 
Crises and Scarce Credit
Charles W. Calomiris & 
Stephen H. Haber

“Brilliant. . . . [I]f you are looking 
for a rich history of banking over 
the last couple of centuries and 
the role played by politics in that 
evolution, there is no better study. 
It deserves to become a classic.”
—Liaquat Ahamed, New York 
Times Book Review
The Princeton Economic History of the Western 
World
Joel Mokyr, Series Editor

2015. 584 pages. 30 line illus.
Pa: 978-0-691-16835-7 $19.95 | £13.95
Cl: 978-0-691-15524-1 $35.00 | £24.95

One of the Financial Times’s Best 
Economics Books of 2014
Longlisted for the 2014 Business Book 
of the Year Award, Financial Times and 
McKinsey & Company

New Paperback
The Dollar Trap
How the U.S. Dollar Tightened 
Its Grip on Global Finance
Eswar S. Prasad
With a new preface by the 
author

“To understand how the world of 
international � nance works, what 
the agendas are and what is at 
stake, this work is indispensable.”
—Henny Sender, Financial Times
2015. 440 pages. 8 halftones. 17 line illus.
6 tables.
Pa: 978-0-691-16852-4 $19.95 | £13.95
Cl: 978-0-691-16112-9 $35.00 | £24.95
Not for sale in South Asia 

Gold Medal, Economics, 2015 Axiom 
Business Book Awards 
One of the Financial Times’s Best 
Economics Books of 2014
One of China Business News’s Financial 
Books of the Year for 2014

New Paperback
The Price of Rights
Regulating International Labor 
Migration
Martin Ruhs

“Ruhs’s detailed documentation 
of the existence and variation in 
immigration policies has a crucial 
implication for the models that 
predict huge gains from unre-
stricted migration.”
—George Borjas, Journal of 
Economic Literature
2015. 272 pages. 13 line illus. 16 tables.
Pa: 978-0-691-16600-1 $24.95 | £16.95
Cl: 978-0-691-13291-4 $35.00 | £24.95

Winner of the 2014 Best Book Award, 
Migration and Citizenship Section, 
American Political Science Association 

Currency Politics 
The Political Economy of 
Exchange Rate Policy 
Je� ry A. Frieden 
2015. 320 pages. 13 line illus. 27 tables.
Cl: 978-0-691-16415-1 $39.95 | £27.95
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New
Locus of Authority
The Evolution of Faculty Roles 
in the Governance of Higher 
Education
William G. Bowen &
Eugene M. Tobin

“In Locus of Authority, Bowen 
and Tobin make a compelling 
argument that ‘governance’—the 
location and exercise of author-
ity—is in urgent need of reform. 
Drawing on an historical overview 
of developments in higher educa-
tion over the past 200 years and 
four fairly recent case studies 
(University of California, Princeton 
University, Macalester College and 
the City University of New York), 
Bowen and Tobin demonstrate 
that positive change in more likely 
to occur in a context of shared 
governance in which administra-
tors, faculty and trustees avoid 
exclusive claims of ‘ownership’ in 
key domains. Locus of Authority is 
worth reading less as an invitation 
to a conversation that is relevant 
to students, alumni and taxpay-
ers as well as higher education 
‘insiders.’ “
—Glenn C. Altschuler, Hu�  ngton 
Post

“[A] thoughtful, well-informed 
conversation.”
—Choice
Copublished with

2015. 400 pages. 2 line illus.
Cl: 978-0-691-16642-1 $29.95 | £19.95

New Paperback
Higher Education in the 
Digital Age
William G. Bowen
With a new foreword by 
Kevin M. Guthrie and a new 
appendix by the author

“Higher Education in the Digital Age 
is an elegant exposition of old-
fashioned, gentlemanly and hu-
mane views and values, couched 
in concerns about the value of 
new educational technologies and 
their pedagogical and economic 
potential. It is worth reading for 
its beautiful prose and for its clear 
commitment to the continuing 
importance of teaching and peda-
gogy in higher education.”
—Miriam E. David, Times Higher 
Education

“[A]s an introduction to the 
assumptions that underwrite 
many of the decisions that shape 
higher education today, this is an 
important book. . . . Higher Educa-
tion in the Digital Age makes visible 
a perspective that all of us with 
investments in the societal value 
of education need to grapple 
with, a language we need to un-
derstand in order to engage in the 
contemporary conversation about 
the future of higher education.”
—Bonnie Stewart, British Journal 
of Educational Technology

Copublished with 

2015. 232 pages. 4 line illus.
Pa: 978-0-691-16559-2 $16.95 | £11.95
Cl: 978-0-691-15930-0 $26.95 | £18.95

One of the Times Higher Education 
Supplement’s Books of the Year 2014

Lessons Learned
Re� ections of a University 
President
William G. Bowen
2013. 176 pages.
Pa: 978-0-691-15808-2 $18.95 | £12.95
Cl: 978-0-691-14962-2 $24.95 | £16.95

Crossing the Finish Line
Completing College at 
America’s Public Universities
William G. Bowen,
Matthew M. Chingos & 
Michael S. McPherson
2011. 416 pages. 97 line illus. 9 tables.
Pa: 978-0-691-14990-5 $27.95 | £19.95

Winner of the 2010 Pierre Bourdieu Book 
Award, Sociology of Education Section, 
American Sociological Association
Honorable Mention, 2009 PROSE Award 
for Excellence in Education, Association of 
American Publishers

Read newsworthy and lively 
commentary on our blog at 
blog.press.princeton.edu
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New
Wisdom’s Workshop
The Rise of the Modern 
University
James Axtell

“Axtell’s book stands alone as the 
only work that traces the histori-
cal genealogy of America’s elite 
research universities. The scholar-
ship is deep and solid, and Axtell’s 
distinctive voice comes through. 
His important, learned, and enter-
taining book is not simply a clear 
and coherent history but also a 
love letter to universities and the 
life of the teacher-scholar.”
—James Turner, University of 
Notre Dame

When universities began in the 
Middle Ages, Pope Gregory IX 
described them as “wisdom’s spe-
cial workshop.” He could not have 
foreseen how far these institutions 
would travel and develop. Tracing 
the eight-hundred-year evolution 
of the elite research university 
from its roots in medieval Europe 
to its remarkable incarnation 
today, Wisdom’s Workshop places 
this durable institution in sweep-
ing historical perspective. Despite 
hand-wringing reports to the 
contrary, the venerable university 
continues to renew itself, becom-
ing ever more indispensable to 
society in the United States and 
beyond.
2016. 416 pages. 28 halftones.
Cl: 978-0-691-14959-2 $35.00 | £24.95

Now Available in Paperback
Taming the River
Negotiating the Academic, 
Financial, and Social Currents 
in Selective Colleges and 
Universities
Camille Z. Charles, Mary J. 
Fischer, Margarita A. Mooney 
& Douglas S. Massey
With Gniesha Dinwiddie & 
Brooke Cunningham
2016. 320 pages. 13 line illus. 56 tables.
Pa: 978-0-691-17114-2 $27.95 | £19.95

New Paperback
Higher Education in 
America
Revised Edition
Derek Bok

“Magisterial.”
—Stanley Fish, New York Times
2015. 496 pages. 5 tables.
Pa: 978-0-691-16558-5 $19.95 | £13.95
Cl: 978-0-691-15914-0 $35.00 | £24.95

Falling Behind?
Boom, Bust, and the Global 
Race for Scienti� c Talent
Michael S. Teitelbaum

“Falling Behind? makes a convinc-
ing case.”
—Andrew Hacker, New York 
Review of Books
2014. 280 pages. 17 line illus. 7 tables.
Cl: 978-0-691-15466-4 $29.95 | £19.95

Forthcoming
Lesson Plan
An Agenda for Change in 
American Higher Education
William G. Bowen & Michael 
S. McPherson

This accessibly written book 
provides a concise discussion and 
analysis of many of the key topics 
in today’s debates about higher 
education. I don’t know of any 
other book that o� ers a compre-
hensive review of these issues in a 
condensed and readable format.”
—Rebecca M. Blank, chancellor of 
University of Wisconsin–Madison
April 2016. 192 pages. 8 line illus. 4 tables.
Cl: 978-0-691-17210-1 $24.95 | £16.95
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Forthcoming Paperback
The Social Life of Money
Nigel Dodd
With a new preface by the 
author

“Dodd presents a wide-ranging 
and sophisticated review and 
integration of the academic work 
related to alternative conceptions 
of modern money. . . . [T]his is a 
richly rewarding book. Those of us 
accustomed to thinking of money 
as something we exchange for 
beer and pizza will never again 
have such a simple story.”
—Pietra Rivoli, Financial Times

“[T]his brilliant book helps 
reconsidering views, opinions 
and theoretical claims on money 
that might be taken for granted 
too easily. It is a must-read for any 
scholar interested in the topic as 
it helps to better understand the 
nature of money—or, of monies. 
Also, surely many future in-depth 
case studies of particular forms of 
money will gain enormously from 
this work.”
—Philipp Degens, LSE Sociology

“An exhaustive analysis of money 
as a complex social process—not 
a thing—that will appeal to 
scholars in many � elds.”
—Kirkus Reviews
March 2016. 464 pages. 1 line illus.
Pa: 978-0-691-16917-0 $21.95 | £14.95
Cl: 978-0-691-14142-8 $35.00 | £24.95

Forthcoming Paperback
Pedigree
How Elite Students Get Elite 
Jobs
Lauren A. Rivera
With a new afterword by the 
author

“[Pedigree] provides an insider 
look at how top-notch places hire, 
and explores how their processes 
serve those with the most privi-
leged and a�  uent backgrounds.”
—Bouree Lam, Atlantic

“Pedigree: How Elite Students Get 
Elite Jobs is an academic book with 
the requisite references to gender 
theory and Marxist concepts of 
inequality. But read it carefully and 
it becomes something far more 
useful—a guide on how to join 
the global elite.”
—Economist

Americans are taught to believe 
that upward mobility is possible 
for anyone who is willing to work 
hard, that college is a great equal-
izer, and that the job market is a 
level playing � eld. Yet it is often 
those from a�  uent backgrounds 
who land the best opportunities. 
Pedigree takes readers behind the 
closed doors of prestigious invest-
ment banks, consulting � rms, 
and law � rms to reveal the truth 
about who really gets hired for the 
nation’s highest-paying entry-level 
jobs, who doesn’t, and why.
May 2016. 392 pages. 4 line illus. 16 tables.
Pa: 978-0-691-16927-9 $17.95 | £12.50
Cl: 978-0-691-15562-3 $35.00 | £24.95

Forthcoming Paperback
A Social Strategy
How We Pro� t from Social 
Media
Mikołaj Jan Piskorski

“Piskorski’s thought-provoking 
and well-researched title is 
ground-breaking and should 
be required reading for those in 
business, and business faculty and 
students.”
—Lucy Heckman, Library Journal 
(starred review)

“For companies that are struggling 
to measure social media, Piskorski 
o� ers a di� erent way of looking 
at the problem, and his three 
tests—the social utility test, the 
social solution test and the busi-
ness value test—provide a way to 
check if a project is working.”
—Maija Palmer, Financial Times

“A highly informative and insight-
ful analysis of web-based social 
platforms that should command 
the attention of sociologists, 
psychologists and lay readers as 
well as bottom-line businessmen 
and women.”
—Glenn C. Altschuler, Psychology 
Today

“The author’s research o� ers new 
insights into the reasons for the 
explosion of social media.”
—Choice
March 2016. 288 pages. 13 line illus. 9 tables.
Pa: 978-0-691-16926-2 $22.95 | £15.95
Cl: 978-0-691-15339-1 $29.95 | £19.95

Winner of the 2015 Gold Medal in 
Networking, Axiom Business Book Awards
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Now Available in Paperback
Selling Women Short
Gender and Money on 
Wall Street
Louise Marie Roth

“Clearly written in jargon-free and 
accessible language, it should 
appeal to a general audience, as 
well as being suitable for either 
undergraduate- or graduate-
level courses in gender, labor, or 
economic sociology. It could also 
productively be used in business 
and � nance classes at the gradu-
ate or undergraduate level. . . . I 
highly recommend the book as 
a signi� cant contribution to our 
understanding of the subtle ways 
in which discrimination operates 
on Wall Street and beyond.”
—Abigail C. Saguy, American 
Journal of Sociology
2015. 272 pages. 4 line illus. 8 tables.
Pa: 978-0-691-16672-8 $22.95 | £15.95
Cl: 978-0-691-12643-7 $27.95 | £19.95

Codes of Finance
Engineering Derivatives in a 
Global Bank
Vincent Antonin Lépinay

“The � rst in-depth anthropologi-
cal study of how banks invent new 
� nancial products. . . . Lépinay 
spent nearly two years in a huge 
French bank that he refers to as 
General Bank, and his study is 
both highly revealing and slightly 
farcical.”
—Guardian
2015. 304 pages. 25 line illus. 1 table.
Pa: 978-0-691-16395-6 $29.95 | £19.95

Now Available in Paperback
The Art of Social Theory
Richard Swedberg

“[C]oncise and readable. . . . Writing 
in accessible language and using 
the canon of social theorists to 
illustrate points, Swedberg meets 
a need for practitioners and 
students alike.”
—Choice
2014. 288 pages. 1 line illus. 1 table.
Pa: 978-0-691-16813-5 $24.95 | £16.95
Cl: 978-0-691-15522-7 $29.95 | £19.95

Selling Our Souls
The Commodi� cation of 
Hospital Care in the United 
States
Adam D. Reich

“This book is an important 
resource for academic audiences 
and professionals in the health 
disciplines as well as those in the 
social sciences.”
—Choice
2014. 248 pages. 11 line illus. 1 table.
Cl: 978-0-691-16040-5 $39.50 | £27.95

Now Available in Paperback
The Moral Background
An Inquiry into the History of 
Business Ethics
Gabriel Abend

“The book is beautifully written, in 
a precise yet conversational and 
often humorous tone; still, it is not 
light reading. Like the chocolate 
tortes of the author’s native 
Vienna, it requires time to savor. 
Buy it, and � nd a seat in your 
favorite library or café in which to 
appreciate its richness.”
—J. A. Bolker, Evolution and 
Development
Princeton Studies in Cultural Sociology
Paul J. DiMaggio, Michèle Lamont, Robert 
J. Wuthnow, and Viviana A. Zelizer, Series Editors

June 2016. 416 pages. 14 line illus.
Pa: 978-0-691-17112-8 $29.95 | £19.95
Cl: 978-0-691-15944-7 $39.50 | £27.95

Honorable Mention for the 2015 Mary 
Douglas Prize for Best Book, Sociology 
of Culture Section of the American 
Sociological Association
Co-Winner of the 2015 Outstanding 
Published Book Award, Altruism, Morality 
and Social Solidarity Section of the 
American Sociological Association
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Mostly Harmless 
Econometrics
An Empiricist’s Companion
Joshua D. Angrist & 
Jörn-Ste� en Pischke
2009. 392 pages. 8 halftones. 17 line illus. 
26 tables. 
Pa: 978-0-691-12035-5  $45.00 | £30.95

Introduction to Modern 
Economic Growth
Daron Acemoglu
2009. 1008 pages. 100 line illus. 
Cl: 978-0-691-13292-1 $110.00 | £45.00

Behavioral Game Theory
Experiments in Strategic 
Interaction
Colin F. Camerer
The Roundtable Series in Behavioral Economics
Colin Camerer and Ernst Fehr, series editors
Copublished with the Russell Sage Foundation

2003. 584 pages. 32 line illus. 82 tables.
Cl: 978-0-691-09039-9 $125.00 | £85.00
Not for sale in South Asia

The Econometrics of 
Financial Markets
John Y. Campbell, Andrew W. Lo 
& A. Craig MacKinlay
1996. 632 pages.
Cl: 978-0-691-04301-2 $120.00 | £55.00

Asset Pricing
Revised Edition
John H. Cochrane
2005. 560 pages. 51 line illus. 20 tables. 
Cl: 978-0-691-12137-6 $125.00 | £48.00
Not for sale in South Asia

Time Series Analysis
James D. Hamilton
1994. 816 pages.
Cl: 978-0-691-04289-3 $125.00 | £58.00
Not for sale in South Asia

New Second Edition
Monetary Policy, In� ation, 
and the Business Cycle
An Introduction to the New 
Keynesian Framework and Its 
Applications
Jordi Galí

See page 14 for details.

Econometrics
Fumio Hayashi
2000. 712 pages.
Cl: 978-0-691-01018-2 $125.00 | £38.00

Advances in Behavioral 
Economics
Edited by Colin F. Camerer, George 
Loewenstein & Matthew Rabin
The Roundtable Series in Behavioral Economics
Colin Camerer and Ernst Fehr, series editors

2004. 768 pages. 50 line illus. 25 tables.
Pa: 978-0-691-11682-2 $77.00 | £53.00
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New Paperback
Free Trade under Fire
Fourth Edition
Douglas A. Irwin

See page 15 for details.

Microeconomic Foundations I
Choice and Competitive Markets
David M. Kreps
2012. 584 pages. 46 line illus. 5 tables.
Cl: 978-0-691-15583-8 $45.00 | £30.95

A Course in Microeconomic 
Theory
David M. Kreps
1990. 864 pages.
Cl: 978-0-691-04264-0 $135.00
For sale only in the United States, Canada, and 
Japan

The Theory of Incentives
The Principal-Agent Model
Jean-Jacques La� ont & 
David Martimort
2002. 440 pages. 70 line illus.
Pa: 978-0-691-09184-6 $72.00 | £30.00

Development Economics
Debraj Ray
1998. 848 pages. 139 line illus. 45 tables.
Cl: 978-0-691-01706-8 $125.00 | £48.00
Not for sale in South Asia

The Theory of Corporate 
Finance
Jean Tirole

See page 16 for details.

Macroeconomic Theory
A Dynamic General Equilibrium 
Approach
Second Edition
Michael Wickens
2012. 616 pages. 12 line illus. 85 tables.
Cl: 978-0-691-15286-8 $87.00 | £60.00

Interest and Prices
Foundations of a Theory of 
Monetary Policy
Michael Woodford
2003. 808 pages. 42 line illus. 6 tables.
Cl: 978-0-691-01049-6 $125.00 | £85.00

TEXTBOOK Professors who wish to consider a book from this catalog for course use may request an 
examination copy. For more information please visit: press.princeton.edu/class.html

Advances in Behavioral 
Finance, Volume II 
Edited by Richard H. Thaler
The Roundtable Series in Behavioral Economics
Colin Camerer and Ernst Fehr, series editors
Copublished with the Russell Sage Foundation

2005. 744 pages. 72 line illus. 79 tables.
Pa: 978-0-691-12175-3 $80.00 | £55.00
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Princeton Legacy Library
The Princeton Legacy Library uses the latest print-on-demand technology to 
again make available previously out-of-print books from the distinguished back-
list of Princeton University Press. These paperback editions preserve the original 
texts of these important books while presenting them in durable paperback 
editions. The goal of the Princeton Legacy Library is to vastly increase access to 
the rich scholarly heritage found in the thousands of books published by Prince-
ton University Press since its founding in 1905. 

press.princeton.edu/princeton-legacy-library.html

    US UK
Qty ISBN Author: Title Page Price Price

__ Pa: 978-0-691-17112-8 Abend: Moral 29 $29.95 £19.95

__ Cl: 978-0-691-15944-7   39.50 27.95

__ Cl: 978-0-691-13292-1 Acemoglu: Growth 30 110.00 45.00

__ Pa: 978-0-691-16349-9 Adelman: Worldly 9 24.95 16.95

__ Cl: 978-0-691-15567-8   39.95 27.95

__ Pa: 978-0-691-16238-6 Admati/Hellwig 10 18.95 12.95

__ Cl: 978-0-691-16539-4 Agénor/Montiel 14 90.00 62.00

__ Cl: 978-0-691-16143-3 Aït-Sahalia/Jacod 12 55.00 37.95

__ Pa: 978-0-691-14592-1 Akerlof/Shiller: Animal 1 16.95 11.95

__ Cl: 978-0-691-14233-3   24.95 16.95

__ Pa: 978-0-691-15255-4 Akerlof/Shiller: Identity 1 18.95 12.95

__ Cl: 978-0-691-16831-9 Akerlof/Shiller: Phish 1 24.95 16.95

__ Cl: 978-0-691-16291-1 Alston et al.: Brazil 18 39.50 27.95

__ Pa: 978-0-691-15284-4 Angrist/Pischke: Master  12 35.00 24.95

__ Pa: 978-0-691-12035-5 Angrist/Pischke: Mostly 30 45.00 30.95

__ Cl: 978-0-691-16827-2 Antràs: Global 15 49.50 34.95

__ Cl: 978-0-691-16641-4 Atkinson/Stiglitz 11 49.95 34.95

__ Cl: 978-0-691-14959-2 Axtell: Wisdom 27 35.00 24.95

__ Cl: 978-0-691-16645-2 Bell: China 24 29.95 19.95

__ Pa: 978-0-691-17144-9 Berghahn: Germany 23 29.95 19.95

__ Cl: 978-0-691-16109-9   49.50 34.95

__ Pa: 978-0-691-16557-8 Bernanke: Crisis 8 12.95 8.95

__ Cl: 978-0-691-15873-0   19.95 13.95

__ Pa: 978-0-691-16558-5 Bok: America 27 19.95 13.95

__ Cl: 978-0-691-15914-0   35.00 24.95

__ Pa: 978-0-691-16351-2 Botticini/Eckstein 19 19.95 13.95

__ Cl: 978-0-691-14487-0   55.00 37.95

__ Cl: 978-0-691-16052-8 Bourguignon 5 27.95 19.95

__ Pa: 978-0-691-16559-2 Bowen: Age 26 16.95 11.95

__ Cl: 978-0-691-15930-0   26.95 18.95

__ Cl: 978-0-691-17210-1 Bowen: Lesson Plan 26 24.95 16.95

__ Pa: 978-0-691-15808-2 Bowen: Lessons 26 18.95 12.95

__ Cl: 978-0-691-14962-2   24.95 16.95

__ Pa: 978-0-691-14990-5 Bowen et al.: Line 26 27.95 19.95

__ Cl: 978-0-691-16642-1 Bowen/Tobin 26 29.95 19.95

__ Pa: 978-0-691-15816-7 Bowles/Gintis 13 24.95 16.95

__ Cl: 978-0-691-14470-2 Bresson: Greek 22 45.00 30.95

__ Cl: 978-0-691-16505-9 Brockner: Process 10 27.95 19.95

__ Pa: 978-0-691-16835-7 Calomiris/Haber 25 19.95 13.95

__ Cl: 978-0-691-15524-1   35.00 24.95

__ Cl: 978-0-691-09039-9 Camerer: Theory 30 125.00 85.00

__ Pa: 978-0-691-11682-2 Camerer et al.  30 77.00 53.00

    US UK
Qty ISBN Author: Title Page Price Price

__ Cl: 978-0-691-04301-2 Campbell et al. 30 $120.00 £55.00

__ Pa: 978-0-691-16912-5 Card/Krueger 7 27.95 19.95

__ Pa: 978-0-691-17114-2 Charles et al.: River 27 27.95 19.95

__ Pa: 978-0-691-16837-1 Clark: Son 8 19.95 13.95

__ Cl: 978-0-691-16254-6   29.95 19.95

__ Cl: 978-0-691-12137-6 Cochrane: Asset 30 125.00 48.00

__ Cl: 978-0-691-16785-5 Cohen: Power 24 29.95 19.95

__ Pa: 978-0-691-16913-2 Colander/Kupers 7 22.95 15.95

__ Cl: 978-0-691-15209-7   29.95 19.95

__ Cl: 978-0-691-16400-7 Conti-Brown 7 35.00 24.95

__ Pa: 978-0-691-15629-3 Coyle: Enough 8 20.95 14.95

__ Cl: 978-0-691-14518-1   24.95 16.95

__ Pa: 978-0-691-16985-9 Coyle: GDP 8 13.95 9.95

__ Cl: 978-0-691-15679-8   19.95 13.95

__ Pa: 978-0-691-16562-2 Deaton: Escape 3 18.95 12.95

__ Cl: 978-0-691-15354-4   29.95 19.95

__ Pa: 978-0-691-16819-7 Dewatripont et al. 16 19.95 13.95

__ Pa: 978-0-691-16917-0 Dodd: Money 28 21.95 14.95

__ Cl: 978-0-691-14142-8   35.00 24.95

__ Pa: 978-0-691-16552-3 Drèze/Sen: Glory 9 19.95 

__ Cl: 978-0-691-16079-5   29.95 

__ Cl: 978-0-691-15664-4 Düppe/Weintraub 22 39.50 27.95

__ Cl: 978-0-691-14013-1 Elliot/Timmermann 11 75.00 52.00
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__ Cl: 978-0-691-16478-6 Galí: Cycle 14 69.50 48.95

__ Pa: 978-0-691-16820-3 Gelderblom: Cities 19 27.95 19.95
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__ Pa: 978-0-691-16084-9 Gintis: Bounds 13 29.95 19.95

__ Cl: 978-0-691-14052-0   72.00 49.95

__ Pa: 978-0-691-14051-3 Gintis: Game 13 55.00 37.95

__ Pa: 978-0-691-15927-0 Glennerster et al. 15 35.00 24.95

__ Cl: 978-0-691-12423-0 Goeree et al. 11 60.00 41.95

__ Cl: 978-0-691-14378-1 Goetzmann: Money 4 35.00 24.95

__ Pa: 978-0-691-16842-5 Goldin/Mariathasan 15 22.95 15.95

__ Cl: 978-0-691-15470-1   35.00 24.95
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__ Pa: 978-0-691-16101-3 Jones: Masters 22 19.95 13.95

__ Cl: 978-0-691-15157-1   45.00 30.95

__ Cl: 978-0-691-16936-1 Kahn/Zheng 6 32.95 22.95

__ Pa: 978-0-691-16822-7 Kander et al.: Power 19 35.00 24.95

__ Cl: 978-0-691-14362-0   39.50 27.95

__ Cl: 978-0-691-16962-0 Klepper: Capitalism 17 39.95 27.95

__ Cl: 978-0-691-16522-6 Kocka: Capitalism 21 26.95 18.95

__ Cl: 978-0-691-15583-8 Kreps: Foundations 31 45.00 30.95

__ Cl: 978-0-691-04264-0 Kreps: Theory 31 135.00

__ Pa: 978-0-691-09184-6 La�ront/Martimort 31 72.00 30.00
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__ Cl: 978-0-691-16959-0 Leonard: Illiberal 20 35.00 24.95
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__ Cl: 978-0-691-15589-0   27.95 19.95

__ Cl: 978-0-691-17049-7 Lindert/Williamson 6 35.00 24.95

__ Pa: 978-0-691-16572-1 McCarty et al.: Bubbles 25 24.95 16.95

__ Pa: 978-0-691-17133-3 McLean: Australia 18 24.95 16.95

__ Cl: 978-0-691-15467-1   38.95 26.95

__ Cl: 978-0-691-16627-8 McNeil et al.: Risk 16 90.00 62.00

__ Cl: 978-0-691-15064-2 Montgomery/Chirot 21 35.00 24.95

__ Cl: 978-0-691-16039-9 Morris: Fuels 5 29.95 19.95

__ Cl: 978-0-691-14825-0 Morton: Planet 23 29.95 19.95

__ Pa: 978-0-691-16574-5 Mulgan: Bee 17 19.95 13.95

__ Cl: 978-0-691-14696-6   29.95 19.95

__ Cl: 978-0-691-16535-6 Ó Gráda: Famine 21 35.00 24.95

__ Cl: 978-0-691-14091-9 Ober: Greece 10 35.00 24.95

__ Pa: 978-0-691-16980-4 Osterhammel: World 22 29.95 19.95

__ Pa: 978-0-691-16925-5 Palacios-Huerta 13 18.95 12.95

__ Cl: 978-0-691-14402-3   35.00 24.95

__ Cl: 978-0-691-16619-3 Pedersen: Ine�cient 16 45.00 30.95
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__ Pa: 978-0-691-16362-8 Pettis: Great 10 $19.95 £13.95

__ Cl: 978-0-691-15868-6   29.95 19.95

__ Pa: 978-0-691-16579-0 Phelps: Mass 8 19.95 13.95

__ Cl: 978-0-691-16652-0 Philipsen: Big 5 29.95 19.95

__ Pa: 978-0-691-16926-2 Piskorski: Strategy 28 22.95 15.95

__ Cl: 978-0-691-15339-1   29.95 19.95

__ Pa: 978-0-691-16852-4 Prasad: Trap 25 19.95 13.95

__ Cl: 978-0-691-16112-9   35.00 24.95

__ Pa: 978-0-691-16823-4 Rabushka: America 23 49.95 34.95

__ Cl: 978-0-691-01706-8 Ray: Economics 31 125.00 48.00

__ Cl: 978-0-691-16040-5 Reich: Souls 29 39.50 27.95

__ Pa: 978-0-691-16927-9 Rivera: Pedigree 28 17.95 12.50

__ Cl: 978-0-691-15562-3   35.00 24.95

__ Cl: 978-0-691-14532-7 Rossi: Methods 12 45.00 30.95

__ Pa: 978-0-691-16672-8 Roth: Short 29 22.95 15.95

__ Cl: 978-0-691-12643-2   27.95 19.95

__ Pa: 978-0-691-16394-9 Ruef: Group 17 24.95 16.95

__ Pa: 978-0-691-16600-1 Ruhs: Rights 25 24.95 16.95

__ Cl: 978-0-691-13291-4   35.00 24.95

__ Cl: 978-0-691-16830-2 Sandbu: Orphan 3 29.95 19.95

__ Pa: 978-0-691-16765-7 Schecter/Gintis 13 39.95 27.95

__ Cl: 978-0-691-16764-0   80.00 55.00

__ Cl: 978-0-691-16545-5 Scheve/Stasavage 9 29.95 19.95

__ Cl: 978-0-691-16626-1 Shiller: Irrational 1 29.95 19.95

__ Pa: 978-0-691-15809-9 Shiller: Society 1 19.95 13.95

__ Cl: 978-0-691-15488-6   24.95 16.95

__ Pa: 978-0-691-15632-3  Shiller: Subprime 1 14.95 10.95

__ Cl: 978-0-691-13929-6   16.95 11.95

__ Cl: 978-0-691-14022-3 Shimer: Cycles 15 75.00 52.00

__ Cl: 978-0-691-14000-1 Smit/Moraitis 16 55.00 37.95

__ Pa: 978-0-691-16673-5 Stasavage: Credit 19 24.95 16.95

__ Cl: 978-0-691-14057-5   46.00 31.95

__ Pa: 978-0-691-16237-9 Steil: Woods 10 19.95 13.95

__ Cl: 978-0-691-14909-7   29.95 19.95

__ Pa: 979-0-691-16824-1 Stigum 12 49.95 34.95

__ Cl: 978-0-691-11300-5   137.50 97.00

__ Pa: 978-0-691-16813-5 Swedberg: Art 29 24.95 16.95

__ Cl: 978-0-691-15522-7   29.95 19.95

__ Cl: 978-0-691-12908-2 Tadelis: Game 13 55.00 37.95

__ Cl: 978-0-691-15466-4 Teitelbaum: Falling 27 29.95 19.95

__ Pa: 978-0-691-12175-8 Thaler: Finance 31 80.00 55.00

__ Cl: 978-0-691-12556-5 Tirole: Finance 16 105.00 72.00

__ Pa: 978-0-691-16704-6 Tirole: System 16 22.95 15.95

__ Cl: 978-0-691-16964-4 Turner: Debt 4 29.95 19.95

__ Cl: 978-0-691-17179-1 Vives: Banking  16 35.00 24.95

__ Pa: 978-0-691-17132-6 Wagern/Weitzman 23 18.95 12.95

__ Cl: 978-0-691-15947-8   27.95 19.95

__ Cl: 978-0-691-15286-8 Wickens: Theory 31 87.00 60.00

__ Cl: 978-0-691-01049-6 Woodford: Prices 31 125.00 85.00

__ Cl: 978-0-691-15912-6 Wray: Minsky 20 27.95 19.95

__ Pa: 978-0-691-16120-4 Zunz: America 23 19.95 13.95

__ Cl: 978-0-691-12836-8   29.95 19.95
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