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NEW

Winner of the 2010 Business Book of the Year Award, Financial Times/Goldman Sachs
Fault Lines

How Hidden Fractures Still Threaten the World Economy

Raghuram G. Rajan

“What caused the crisis?... There is an embarrassment of causes—
especially embarrassing when you recall how few people saw where
they might lead. Raghuram Rajan ... was one of the few to sound an
alarm before 2007. That gives his novel and sometimes surprising thesis
added authority. He argues in his excellent new book that the roots of
the calamity go wider and deeper still.”

—Clive Crook, Financial Times

Raghuram G. Rajan is the Eric J. Gleacher Distinguished Service Profes-
sor of Finance at the University of Chicago Booth School of Business and
former chief economist at the International Monetary Fund.

2010. 272 pages.

Cl: 978-0-691-14683-6
Not for sale in India

$26.95|£18.95

FORTHCOMING

Blind Spots
Why We Fail to Do What's Right and What to Do about It

Max H. Bazerman & Ann E. Tenbrunsel

When confronted with an ethical dilemma, most of us like to think we
would stand up for our principles. But we are not as ethical as we think
we are. In Blind Spots, leading business ethicists Max Bazerman and
Ann Tenbrunsel examine the ways we overestimate our ability to do
what is right and how we act unethically without meaning to. From the
collapse of Enron and corruption in the tobacco industry, to sales of the
defective Ford Pinto and the downfall of Bernard Madoff, the authors
investigate the nature of ethical failures in the business world and
beyond, and illustrate how we can become more ethical, bridging the
gap between who we are and who we want to be.

Suggesting innovative individual and group tactics for improving hu-
man judgment, Blind Spots shows us how to secure a place for ethics in
our workplaces, institutions, and daily lives.

Max H. Bazerman is the Jesse Isidor Straus Professor of Business Admin-
istration at Harvard Business School. Ann E. Tenbrunsel is the Rex and
Alice A. Martin Professor of Business Ethics at the Mendoza College of
Business, University of Notre Dame.

April 2011. 216 pages. 10 line illus.
Cl: 978-0-691-14750-5 $24.95|£16.95

press.princeton.edu
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“Excellent ... deserve[s] to
be widely read.”
—Economist

Bl nd
Spots
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“When we think of unethi-
cal behavior, the images
that often come to mind
are those of robbers,
thieves, the executives at
Enron, or Bernie Madoff.
Blind Spots is not just
about these criminals,
but about a much larger
problem—the dishonest
actions that we all take
while still thinking of
ourselves as wonderfully
moral people”

—Dan Ariely, author of
Predictably Irrational



GUARANTEED

“Guaranteed to Fail is a
comprehensive and well-
written study of the role
played by Fannie and Fred-
die in the events leading up
to the financial crisis. It also
suggests the way forward.”
—Raghuram G. Rajan,
author of Fault Lines: How
Hidden Fractures Still Threat-
en the World Economy

THE ECONOMICS
OF ENOUGH
HOW TO RUN THE ECONOMY
AS IF THE FUTURE MATTERS

“This is a fine and interest-
ing book with plenty of
wise observations and
good economic analysis.
Diane Coyle is a terrific
writer and an economist of
real insight.”’

—Edward Glaeser,

Harvard University

NEW

Guaranteed to Fail

Fannie Mae, Freddie Mac, and the Debacle of Mortgage Finance
Viral Acharya, Matthew Richardson,

Stijn Van Nieuwerburgh & Lawrence J. White

The financial collapse of Fannie Mae and Freddie Mac in 2008 led to one
of the most sweeping government interventions in private financial
markets in history. The bailout has already cost American taxpayers
close to $150 billion, and substantially more will be needed. The U.S.
economy—and by extension, the global financial system—has a lot
riding on Fannie and Freddie. They cannot fail, yet that is precisely what
these mortgage giants are guaranteed to do. How can we limit the dam-
age to our economy, and avoid making the same mistakes in the future?

Guaranteed to Fail explains how poorly designed government guaran-
tees for Fannie Mae and Freddie Mac led to the debacle of mortgage
finance in the United States, weighs different reform proposals, and
provides sensible, practical recommendations.

Viral Acharya, Matthew Richardson, Stijn Van Nieuwerburgh, and Law-
rence J. White are professors at the Leonard N. Stern School of Business
at New York University.

2011. 176 pages.

Cl: 978-0-691-15078-9 $24.95|£16.95

NEW

The Economics of Enough
How to Run the Economy as If the Future Matters

Diane Coyle

The world’s leading economies are facing not just one but many crises.
The financial meltdown may not be over, climate change threatens major
global disruption, economic inequality has reached extremes not seen
for a century, and government and business are widely distrusted. At the
same time, many people regret the consumerism and social corrosion of
modern life. What these crises have in common, Diane Coyle argues, is
areckless disregard for the future—especially in the way the economy

is run. How can we achieve the financial growth we need today without
sacrificing a decent future for our children, our societies, and our planet?
How can we realize what Coyle calls “the economics of enough”?

Creating a sustainable economy—having enough to be happy without
cheating the future—won't be easy. But The Economics of Enough starts
a profoundly important conversation about how we can begin—and
the first steps we need to take.

Diane Coyle runs Enlightenment Economics, a consulting firm special-
izing in technology and globalization.

2011. 336 pages. 17 halftones.
Cl:978-0-691-14518-1 $24.95|£16.95
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FORTHCOMING

Beyond Mechanical Markets
Asset Price Swings, Risk, and the Role of the State

Roman Frydman & Michael D. Goldberg

In the wake of the global financial crisis that began in 2007, faith in the
rationality of markets has lost ground to a new faith in their irrationality.
The problem, Roman Frydman and Michael Goldberg argue, is that both
the rational and behavioral theories of the market rest on the same fatal
assumption—that markets act mechanically and economic change is
fully predictable. In Beyond Mechanical Markets, Frydman and Goldberg
show how the failure to abandon this assumption hinders our under-
standing of how markets work, why price swings help allocate capital to
worthy companies, and what role government can and can't play.

Roman Frydman is professor of economics at New York University.
Michael D. Goldberg is the Roland H. O’Neal Professor at the University
of New Hampshire.

April 2011. 288 pages. 25 line illus. 4 tables.
Cl:978-0-691-14577-8 $35.00 | £24.95

FORTHCOMING

Collaborative Governance
Private Roles for Public Goals in Turbulent Times

John D. Donahue & Richard J. Zeckhauser

“This insightful book will stimulate a rethinking of the respective roles
of private and public action. Donahue and Zeckhauser draw from an
incredibly rich set of case studies that illustrate both the strengths and
potential pitfalls of collaboration. Until now, there has been no formal
articulation of the kinds of principles that this book provides for guid-
ing policy. A genuine pleasure to read”

—W. Kip Viscusi, author of Smoke-Filled Rooms: A Postmortem on the
Tobacco Deal

All too often government lacks the skill, the will, and the wallet to meet
its missions. Schools fall short of the mark while roads and bridges

fall into disrepair. Health care costs too much and delivers too little.
Budgets bleed red ink as the cost of services citizens want outstrips the
taxes they are willing to pay. Collaborative Governance is the first book
to offer solutions by demonstrating how government at every level
can engage the private sector to overcome seemingly insurmountable
problems and achieve public goals more effectively.

John D. Donahue and Richard J. Zeckhauser both teach at the Harvard
Kennedy School—Zeckhauser economics and analytics, Donahue
public management and business-government relations.

April 2011. 296 pages. 5 line illus. 3 tables.
Cl: 978-0-691-14979-0 $27.95|£19.95

press.princeton.edu

“This book is a milestone.
It breaks important new
ground in the refoundation
that macroeconomics and
finance so badly need.”
—Edmund S. Phelps,
Nobel Prize-winning
economist

COLLABORATIVE
GOVERNANCE

AW D VERARE AN NABANE | JETAREENEE

“Collaborative Governance
fills a yawning gap in the
literature on collaboration
and partnerships. This book
achieves the gold standard
for excellent writing, case
selection, and presentation.”
—Paul L. Posner, George
Mason University

General Interest ® 3




“A Cooperative Species is
an important book by two
masters in their field. It
deals with a topic that is of
great contemporary inter-
est and presents, clearly
and logically, a wealth of
up-to-date material from a
wide range of disciplines.”
—R. E. Rowthorn,
University of Cambridge

VO

" GROUNDWORK
FORAN
ECONOMICS

“In this remarkable tour de
force, Kaushik Basu scru-
tinizes the foundational
assumptions of economics
and asks new and impor-
tant questions.”

—Justin Yifu Lin,

World Bank

FORTHCOMING

A Cooperative Species
Human Reciprocity and Its Evolution
Samuel Bowles & Herbert Gintis

“This is an outstanding book. Drawing from the state of knowledge
across several behavioral disciplines, it will be an invaluable resource
for anyone interested in the theoretical and empirical aspects of the
evolution of cooperation.”

—Simon Géchter, University of Nottingham

Using experimental, archaeological, genetic, and ethnographic data
to calibrate models of the coevolution of genes and culture as well as
prehistoric warfare and other forms of group competition, A Coopera-
tive Species provides a compelling and novel account of how humans
came to be moral and cooperative.

Samuel Bowles heads the Behavioral Sciences Program at the Santa
Fe Institute and teaches economics at the University of Siena. Herbert
Gintis holds faculty positions at the Santa Fe Institute, Central Euro-
pean University, and the University of Siena.

June 2011.320 pages. 48 line illus. 23 tables.
Cl: 978-0-691-15125-0 $35.00 | £24.95

NEW

Beyond the Invisible Hand
Groundwork for a New Economics
Kaushik Basu

“Deftly, with the carefully chosen anecdote, and the sparing but subtle
thought experiment, Kaushik Basu again and again dispels the myth
that the invisible hand of free markets leads to the best of all possible
worlds—indeed, often far from it. With great wisdom, Beyond the Invis-
ible Hand describes the frequently shocking consequences of the free
markets of modern economic theory; it also sets the agenda for where
that theory needs to go next.’

—George A. Akerlof, Nobel Prize-winning economist

By scrutinizing Adam Smith’s theory, this impassioned critique of
contemporary mainstream economics debunks traditional beliefs
regarding best economic practices, self-interest, and the social good.

Kaushik Basu is professor of economics and the C. Marks Professor of
International Studies at Cornell University. He is currently chief eco-
nomic advisor to the Ministry of Finance of the Government of India.
2010. 296 pages. 8 tables.

Cl:978-0-691-13716-2
Not for sale in South Asia

$29.95 | £20.95

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe
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NEW

Zombie Economics
How Dead Ideas Still Walk among Us

John Quiggin

“Killing vampires and werewolves is easy enough. But how does one slay
economic zombies—ideas that should have died long ago but still sham-
ble forward? Armed with nothing but the truth, John Quiggin sets about
dispatching these dead ideas once and for all in this engaging book.”
—Brad DeLong, University of California, Berkeley

The recent financial crisis laid bare many of the assumptions behind
market liberalism—the theory that market-based solutions are always
best, regardless of the problem. For decades, their advocates domi-
nated mainstream economics, and their influence created a system
where an unthinking faith in markets led many to view speculative
investments as fundamentally safe. The crisis seemed to have killed
off these ideas, but they still live on in the minds of many—members
of the public, commentators, politicians, economists, and even those
charged with cleaning up the mess. In Zombie Economics, John Quig-
gin explains how these dead ideas still walk among us—and why we
must find a way to kill them once and for all if we are to avoid an even
bigger financial crisis in the future.

John Quiggin is professor of economics at the University of
Queensland in Australia.

2010. 248 pages. 4 line illus.
Cl: 978-0-691-14582-2

$24.95|£16.95
NEW
The Big Ditch

How America Took, Built, Ran, and Ultimately Gave Away
the Panama Canal

Noel Maurer & Carlos Yu

“Meticulously researched and brilliantly argued, The Big Ditch provides
a seminal analysis of the economic motivations and consequences of

American imperialism. The book is not just about the Panama Canal, but

also much more broadly about the nature and legacy of Western colo-
nialism. It will force many of us to rethink what we thought we knew.”
—James Robinson, coauthor of Economic Origins of Dictatorship and
Democracy

A remarkable tale, The Big Ditch offers vital lessons about the impact
of large-scale infrastructure projects, American overseas interventions
on institutional development, and the ability of governments to run
companies effectively.

Noel Maurer is associate professor of business administration at Har-
vard Business School. Carlos Yu is an economic historian and private
consultant based in New York City.

2010. 440 pages. 1 halftone. 30 line illus. 48 tables. 7 maps.
Cl: 978-0-691-14738-3 $35.00 | £24.95

press.princeton.edu

ZOMBIE

ECONOMICS

“Quiggin’s clear, elegant
dissection of wrong-
headed notions will appeal
to both lay readers and
academic economists.”
—Yves Smith, author

of ECONned: How Un-
enlightened Self-Interest
Undermined Democracy
and Corrupted Capitalism

“This landmark book offers
important new insights
that will significantly ad-
vance our understanding
of the national and global
economic consequences
of the Panama Canal”
—Alan Dye, Barnard
College, Columbia
University

General Interest ® 5




EXCEPTIOMAL PECPLE

Herw Migravon Shaped Cur World

and Wil Define Our Futars

“The global migration
agenda proposed in this
highly readable book
shows how potential
downsides could be
reduced and enormous
benefits realized.”
—Stephen Castles,
coauthor of The Age of
Migration

NNy
LOMBARD
BTRELRET
Vw10 Fipll Badattn

1l Dempber o1 Loil Beunr

“The New Lombard Street
is by far our best guide-
book to the changed
structure of financial
markets and the new role
of the Federal Reserve.”
—James K. Galbraith,
author of The Predator
State: How Conservatives
Abandoned the Free
Market and Why Liberals
Should Too

NEW

Exceptional People
How Migration Shaped Our World and Will Define Our Future
lan Goldin & Geoffrey Cameron

“A sweeping and constructive study. With a deep sense of what sort of
creatures we humans are, this book takes us through millennia in the
unending quest of people for development and discovery. It suggests
that population movements have been the carriers of innovation from
one region to others. It will change, if anything can, the way govern-
ments and international organizations view immigration policy.”
—Edmund S. Phelps, Nobel Prize-winning economist

A guide to vigorous debate and action, Exceptional People charts

the past and present of international migration and makes practical
recommendations that will allow everyone to benefit from its unstop-
pable future growth.

lan Goldin is director of the James Martin 21st Century School,
University of Oxford, and professorial fellow at Balliol College, Oxford.
Geoffrey Cameron is a research associate at the James Martin 21st Cen-
tury School, University of Oxford. He currently works as a senior policy
advisor with Foreign Affairs and International Trade Canada.

2011.392 pages. 37 line illus. 14 tables.
Cl:978-0-691-14572-3 $35.00 | £24.95

NEW

The New Lombard Street
How the Fed Became the Dealer of Last Resort

Perry Mehrling

“The global financial system is badly broken.... If you would like to
understand how this happened—and how we (and the Fed) might
inch back from the precipice—read this book.”

—Simon Johnson, coauthor of 13 Bankers: The Wall Street Takeover and
the Next Financial Meltdown

Walter Bagehot'’s Lombard Street, published in 1873 in the wake of a
devastating London bank collapse, explained in clear and straightfor-
ward terms why central banks must serve as the lender of last resort
to ensure liquidity in a faltering credit system. Bagehot’s book set
down the principles that helped define the role of modern central
banks, particularly in times of crisis—but the recent global financial
meltdown has posed unforeseen challenges. The New Lombard Street
lays out the innovative principles needed to address the instability of
today’s markets and to rebuild our financial system.

Perry Mehrling is professor of economics at Barnard College, Columbia
University. He is the author of Fischer Black and the Revolutionary Idea
of Finance and The Money Interest and the Public Interest: American
Monetary Thought, 1920-1970.

2011.192 pages. 2 line illus. 17 tables.
Cl: 978-0-691-14398-9 $29.95 | £20.95
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NEW

Peddling Protectionism
Smoot-Hawley and the Great Depression
Douglas A. Irwin

i)
Probeetiong isa

“It would not surprise me if this became the definitive economic history of
the Smoot-Hawley Tariff. Synthesizing and fleshing out the best research
and nicely connecting economics and politics, Peddling Protectionism pro-
vides a fuller accounting of, and a deeper perspective on, what is arguably
the best-known U.S. tariff of the twentieth century.”

—Kris Mitchener, Leavey School of Business, Santa Clara University

Douglas Irwin presents an authoritative account of the politics behind the
Smoot-Hawley tariff of 1930, its economic consequences, the foreign reac-
tion it provoked, and its aftermath and legacy. Peddling Protectionism tells a
fascinating story filled with valuable lessons for trade policy today.

Douglas A. Irwin is the Robert E. Maxwell ‘23 Professor of Arts and Sciences in the Department of

Economics at Dartmouth College.

2011. 256 pages. 22 halftones. 10 line illus. 9 tables. 1 map.
Cl: 978-0-691-15032-1 $24.95|£16.95

NEW

Cultivating Conscience
How Good Laws Make Good People

Lynn Stout

“Lynn Stout’s rich and

thought-provoking
book explores the full
CULTIVATING spectrum of human
CONSCIENCE behavior, from selfish-
s - b - b ness to self-sacrifice.
- Her insights will fasci-
nate anyone interested
== - inthelaw, economics,
Ly “E psychology, and every-
w Ym

day human existence.”
—Jared Diamond, author of Guns, Germs, and
Steel and Collapse

This book proves that if we care about effective
laws and civilized society, the powers of con-

science are simply too important for us to ignore.

Lynn Stout is the Paul Hastings Professor of
Corporate and Securities Law at the UCLA School
of Law.

2010. 320 pages. 3 line illus.

978-0-691-13995-1 $27.95| £19.95

press.princeton.edu

NEW

The Long Divergence
How Islamic Law Held Back the Middle East

Timur Kuran

“Kuran's book is a
wonderful resource
for anyone interested
in the Middle East and
the Islamic world. The
path toward economic
and legal reforms for
the Islamic world can
only be charted by
understanding the
historical impedi-
ments to economic development in the region.
There is currently no better starting point to
contemplate such reforms and development
efforts than this book.”

—Mahmoud EI-Gamal, author of Islamic Finance:
Law, Economics, and Practice

Timur Kuran is professor of economics and politi-
cal science and the Gorter Family Professor of
Islamic Studies at Duke University.

2010. 424 pages. 12 halftones. 8 line illus. 10 tables. 2 maps.
Cl: 978-0-691-14756-7 $29.95| £20.95

General Interest ® 7




NEW

Identity Economics

How Our Identities Shape Our Work,
Wages, and Well-Being

George A. Akerlof & Rachel E. Kranton

“Akerlof ... and Kran-
ton ... explore the links
between our identities
and the everyday deci-
sions we make about
earning and spending
money. Their goal is to
add a more personal
touch to economics.”
—New York Times

“The authors make
a compelling case that the group with which
individuals identify shapes their decisions
about schooling, work, savings, investment, and
retirement. This paradigm offers better ways of
understanding the consequences of public poli-
cies and business practices.... Identity Economics
provides a new language and a useful apparatus
to take measure of ‘real people in real situations.”
—Barron’s

“Business managers, economists, policy makers,
and school administrators will all gain fresh
insights into similar enigmas that confront them
if they bear the book’s message in mind: identity
matters.”

—ForeWord

Identity economics is a new way to understand
people’s decisions—at work, at school, and at
home. With it, we can better appreciate why
incentives like stock options work or don't;
why some schools succeed and others don't;
why some cities and towns don't invest in their
futures—and much, much more.

George A. Akerlof is the Daniel E. Koshland Sr.
Distinguished Professor of Economics at the
University of California, Berkeley, and 2001 Nobel
Laureate in Economics. Rachel E. Kranton is
Professor of Economics at Duke University.

2010. 200 pages. 1 halftone. 1 line illus.
Cl: 978-0-691-14648-5 $24.95|£16.95
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NEW PAPERBACK

Co-Winner of the 2010 Robert Lane Award, Political Psychology
Section, American Political Science Association

Co-Winner of the 2010 Silver Medal Axiom Business Book Award in
Entrepreneurship, Jenkins Group, Inc.

Winner of the 2009 Paul A. Samuelson Award, TIAA-CREF Institute

Shortlisted for the 2009 Business Book of the Year Award, Financial
Times/Goldman Sachs

Winner of the 2009 International Book Award, getAbstract

Winner of the 2009 Finance Book of the Year, China Business News
One of the Books of the Year for 2009, Financial Times

One of the Favorite Financial-Crisis Books for 2009, Bloomberg.com

With a new preface by the authors
Animal Spirits

How Human Psychology Drives the
Economy, and Why It Matters for
Global Capitalism

George A. Akerlof & Robert J. Shiller

“Two of the most
creative and respected
economic thinkers
currently at work,
George Akerlof and
Robert Shiller, ... [have
written] a fine book at

R

O detT . AT

exactly the right time.”
—Clive Crook,

Financial Times

“A truly innovative
and bold work.... At a time when plummeting
confidence is dragging down the market and the
economy, the authors’focus on the psychological
aspect of economics is incredibly important.”
—Michael Mandel, BusinessWeek

George A. Akerlof is the Daniel E. Koshland Sr.
Distinguished Professor of Economics at the
University of California, Berkeley. Robert J. Shiller
is the Arthur M. Okun Professor of Economics at
Yale University.

2010. 264 pages. 1 table.

Pa: 978-0-691-14592-1
Cl:978-0-691-14233-3

$16.95| £9.95
$24.95|£16.95

Also by Robert J. Shiller

Winner of the 2009 Bronze Medal in Finance/Investment/Economics,
Independent Publisher

Honorable Mention, 2008 PROSE Award for Excellence in Business,
Finance and Management, Association of American Publishers

The Subprime Solution
How Today’s Global Financial Crisis Happened,
and What to Do about It

2008. 208 pages. 4 line illus.

Cl: 978-0-691-13929-6 $16.95|£11.95




NEW

Chasing Stars

The Myth of Talent and the Portability
of Performance

Boris Groysberg
“[Boris Groysberg’s]
-’ new book, a me-
ticulous study of the
performance of Wall
Chasing Stars Street analyst.s, as!<s
- the key question: is

the success of indi-
vidual ‘star’employees

and the Portabiity
._r|_| .r_ ITanCE
transferable to other

BORIS GROYSBERG | pysinesses? In other

words, is it the team/

institution that is key to the high performance or
is it mainly down to the individual concerned?”
—Stefan Stern, Financial Times

Boris Groysberg is associate professor in the
organizational behavior unit at Harvard Business
School.

2010. 464 pages. 13 line illus. 18 tables.
Cl: 978-0-691-12720-0 $35.00 | £24.95

NEW

Awakening Giants, Feet of Clay
Assessing the Economic Rise of China and India
Pranab Bardhan

economists do that?).”

NEW

The Politics of Happiness
What Government Can Learn from the
New Research on Well-Being

Derek Bok

“With his clear analysis
and outside-the-box
ideas, Bok encourages
thoughtful consid-
eration of what we
should want for our-
selves and expect from
our government.”
—Sarah Halzack,
Washington Post

Timely and incisive,
The Politics of Happiness sheds light on what
makes people happy and the vital role govern-
ment policy could play in fostering satisfaction
and well-being.

Derek Bok is the 300th Anniversary Research
Professor at Harvard University.

2010. 272 pages. 6 tables.

Cl: 978-0-691-14489-4 $24.95|£16.95

“[Elxcellent.... Bardhan writes with remarkable clarity about complex
issues, such as the widely varying ways that corruption can affect the
economy, and the positive as well as negative legacy of the Maoist era for
China in terms of its recent trajectory.... He also shows some welcome
stylistic flair, quoting poetry to good effect in one section (how often do

—Jeff Wasserstrom, Forbes.com

Full of valuable insights, Awakening Giants, Feet of Clay provides a nuanced
picture of China and India’s complex political economy at a time of startling
global reconfiguration and change.

Pranab Bardhan is professor of economics at the University of California, Berkeley.

2010. 184 pages. 13 line illus. 9 tables.
Cl: 978-0-691-12994-5 $24.95|£16.95
Not for sale in South Asia

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog

press.princeton.edu
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PORTFOLIOS
OFTHE POOR
How the World's Foor
Live orn 5200 Dy

FORTHCOMING PAPERBACK

One of the 100 Best Books of 2009, San Francisco Chronicle

Best International Non-Fiction Book for 2009, The Week

Winner of the 2009 Gold Medal in Business and Economics, ForeWord

The Invisible Hook

The Hidden Economics of Pirates
PeterT. Leeson

“A brisk, clever new book.... Rather than directly
challenging pirates’ leftist credentials, Leeson
says that their apparent espousal of liberty,
equality, and fraternity derived not from idealism
but from a desire for profit.

—Caleb Crain, New Yorker

PeterT. Leeson is the BB&T Professor for the
Study of Capitalism in the Department of Eco-
nomics at George Mason University.

June 2011. 288 pages. 8 halftones. 1 table.

Pa: 978-0-691-15009-3 $16.95| £11.95
Cl: 978-0-691-13747-6 $24.95|£16.95

NEW PAPERBACK

Portfolios of the Poor
How the World's Poor Live on $2 a Day

FORTHCOMING PAPERBACK

Winner of the 2010 Don K. Price Award, Science, Technology, and
Environmental Politics Section, American Political Science Association

With a new afterword by the author

Delete
The Virtue of Forgetting in the Digital Age
Viktor Mayer-Schénberger

“A fascinating book.”
—Clive Thompson, WIRED Magazine

“There is no better source for fostering an
informed debate on this issue”
—Science

Viktor Mayer-Schénberger is professor of internet
governance and regulation at the Oxford Inter-
net Institute, University of Oxford, and a member
of the academic advisory board of Microsoft.

July 2011. 272 pages. 1 table.

Pa: 978-0-691-15036-9
Cl: 978-0-691-13861-9

$17.95| £12.50
$24.95|£16.95

Daryl Collins, Jonathan Morduch, Stuart Rutherford & Orlanda Ruthven

“A fascinating discussion of the finances of the world’s poor.”

—Nicholas Kristof, NYTimes.com

Daryl Collins is senior associate at Bankable Frontier Associates in Boston. Jonathan Morduch is
professor of public policy and economics at New York University. Stuart Rutherford is the founder of
SafeSave, a microfinance institution in Bangladesh. Orlanda Ruthven recently completed a doctoral
degree in international development at the University of Oxford.

2011.296 pages. 9 line illus. 38 tables.

Pa: 978-0-691-14819-9 $19.95|£13.95
Cl: 978-0-691-14148-0 $35.00 | £24.95
Not for sale in South Africa and South Asia

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe
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NEW PAPERBACK—REVISED EDITION

One of the Best Business Books for 2004, Strategy & Business
Shortlisted for the 2005 British Academy Book Prize

With a new foreword by Daniel C. Dennett
The Company of Strangers

A Natural History of Economic Life

Paul Seabright

“[A] brilliant book.”
—Martin Wolf, Financial Times

“Why is everyday life so strange? Because,
explains Mr. Seabright, it is so much at odds with
what would have seemed, as recently as 10,000
years ago, our evolutionary destiny.”
—Economist

Paul Seabright is professor of economics at the
Toulouse School of Economics.

2010. 368 pages. 6 halftones. 2 line illus.
Pa: 978-0-691-14646-1 $19.95| £13.95

NEW PAPERBACK

JTEFF
MADRICK
CASE

BIG

GOVERNMENT

NEW PAPERBACK

Finalist, 2009 PEN/John Kenneth Galbraith Award for Nonfiction, PEN
American Center

With a new preface by the author and a
new foreword by Ruth O’'Brien

The Case for Big Government
Jeff Madrick

“The Case for Big Government shows how yesterday's
contrarianism can become today’s consensus....
Madrick makes the case that the nation faces social
and economic challenges requiring higher taxes,
increased public investment and more rigorous
regulation of corporate conduct”

—David Kusnet, New York Times Book Review

Jeff Madrick is senior fellow at the Roosevelt
Institute and the New School’s Schwartz Center
for Economic Policy Analysis.

The Public Square

2010. 224 pages. 5 tables.
Pa: 978-0-691-14620-1
Cl: 978-0-691-12331-8

$16.95|£11.95
$22.95|£15.95

Winner of the 2009 Gold Medal Axiom Business Book Award in Career, Jenkins Group, Inc.
Winner of the 2008 Max Weber Award, Organization, Occupations, and Work Section, American Sociological Association
Winner of the 2007 Award for Best Professional/Scholarly Book in Business, Finance, and Management, Association of American Publishers

From Higher Aims to Hired Hands

The Social Transformation of American Business Schools and the Unfulfilled

Promise of Management as a Profession
Rakesh Khurana

“Khurana has identified an important imbalance. In the current environment, many brilliant young
MBAs don't aspire to be corporate chief executive officers, who struggle to uphold their agendas
against pressure from all sides. These students would rather be consultants who earn big money
fomenting change.”

—George Anders, Wall Street Journal

Rakesh Khurana is associate professor in organizational behavior at Harvard Business School.
2010. 544 pages. 4 halftones. 3 line illus. 15 tables.

Pa: 978-0-691-14587-7 $24.95|£16.95
Cl: 978-0-691-12020-1 $35.00 | £24.95
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“[A] fine new history of
financial debacles.”
—Daniel Gross, Newsweek

“[Olne of the most impor-
tant economic books of
2009

—Jon Hilsenrath, Wall
Street Journal

THE
SQUAM
LAKE
REPORT

“If you asked me to
recommend one thing
to read on reforming
financial regulation,
[The Squam Lake Report]
would be it

—Clive Crook, Atlantic

New York Times Bestseller

Wall Street Journal Bestseller

Winner of the 2010 TIAA-CREF Paul A. Samuelson Award

Winner of the 2010 Gold Medal in Finance/Investment/Economics, Independent Publisher
Shortlisted for the 2010 Spear’s Book Awards, Financial History of the Year, Citi Private Bank
One of the Best Business Books, Economics/U.S. Economy for 2009, Library Journal

One of the Year’s Best Business Books to Make Sense of the Financial Crisis for 2009, USA Today
One of the Favorite Financial-Crisis Books for 2009, Bloomberg.com

This Time Is Different
Eight Centuries of Financial Folly

Carmen M. Reinhart & Kenneth S. Rogoff

“[Elssential reading ... both for its originality and for the sobering pat-
terns of financial behaviour it reveals.”
—Economist

“The four most dangerous words in finance are ‘this time is different’
Thanks to this masterpiece by Carmen Reinhart at the University of
Maryland and Kenneth Rogoff of Harvard, no one can doubt this
again.... The authors have put an immense amount of work into col-
lecting the data financial institutions needed if they were to have any
chance of making quantitative risk management work.”

—Martin Wolf, Financial Times

2009. 512 pages. 62 line illus. 30 tables.
Cl: 978-0-691-14216-6 $35.00 | £19.95

NEW
The Squam Lake Report

Fixing the Financial System

Kenneth R. French, Martin N. Baily, John Y. Campbell,
John H. Cochrane, Douglas W. Diamond, Darrell Duffie,
Anil K Kashyap, Frederic S. Mishkin, Raghuram G. Rajan,
David S. Scharfstein, Robert J. Shiller, Hyun Song Shin,
Matthew J. Slaughter, Jeremy C. Stein & René M. Stulz

“The Squam Lake Report is an excellent primer on the workings and
failures of today's sophisticated financial system. Few can fail to be im-
pressed with the scholarship the Report brings to the subject of reform.”
—Alan Greenspan

“The Squam Lake Report ... contains the best prescriptions of the
brightest minds of economics about how to save the financial system.”
—Heidi N. Moore, CNNMoney.com

“The Squam Lake Report ... makes heavyweight claims. It is the product
of 15 of the leading financial economists in the United States, who
first met on a weekend retreat to New Hampshire's remote and scenic
Squam Lake, and offers their prescriptions for regulatory reform to
stave off future collapses.”

—New Statesman

2010. 184 pages. 3 lineillus. 1 table.
Cl: 978-0-691-14884-7 $19.95|£13.95
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JERRY 1. MULLER

Capitalism and the Jews
Jerry Z. Muller

“In four fascinating essays, Muller sensitively ex-
amines how centuries of nomadism and diaspora
have shaped Jewish financial life”

—Publishers Weekly

2010. 280 pages.

Cl:978-0-691-14478-8 $24.95|£16.95

Scroogenomics
Why You Shouldn’t Buy Presents for
the Holidays

Joel Waldfogel

“Waldfogel delivers a badly needed poke in the
eye at holiday-time consumer madness, positing
that not only is compulsory gift giving stressful
and expensive, but it's economically unsound....
This lively, spot-on book may be the one gift that
still makes sense to buy come Black Friday.”
—Publishers Weekly

2009. 192 pages.

Cl: 978-0-691-14264-7 $9.95 | £6.95

The Price of Everything
A Parable of Possibility and Prosperity
Russell Roberts

“[Aln unusual and wildly enjoyable book.”
—Stephen J. Dubner, coauthor of Freakonomics
2009. 224 pages.

Pa: 978-0-691-14335-4
Cl:978-0-691-13509-0

Bl f

Connect with us on Twitter @ princetonupress
& Facebook @ PrincetonUniversityPress

$16.95|£11.95
$24.95|£16.95

press.princeton.edu

With a new preface by Anna Jacobson
Schwartz and a new introduction by
Peter L. Bernstein

The Great Contraction, 1929-1933

Milton Friedman &
Anna Jacobson Schwartz

Published as a stand-alone paperback in 1965,
The Great Contraction, 1929-1933 argued that
the Federal Reserve could have stemmed the
severity of the Depression, but failed to exercise
its role of managing the monetary system and
ameliorating banking panics.

Princeton Classic Editions

2008. 320 pages. 8 line illus. 2 tables.
Pa: 978-0-691-13794-0 $19.95|£13.95

SECOND EDITION
Globalizing Capital

A History of the International
Monetary System

Barry Eichengreen

Praise for Princeton’s previous edition:

“This book by a prominent historian is a succinct
and well-written history of the international
monetary system.... [It] provides useful historical
background for understanding current European
efforts to create a monetary union.”

—Richard N. Cooper, Foreign Affairs

2008. 280 pages. 29 line illus. 7 tables.
Pa: 978-0-691-13937-1 $28.95|£19.95
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THIRD EDITION
Free Trade Under Fire
Douglas A. Irwin

Praise for Princeton’s previous editions:

“A wealth of reporting, both of trade-theory
debates and of recent political battles in America
over trade, is elegantly squeezed into the book....
I [Free Trade under Fire does] not change trade
sceptics'minds, it is hard to think what else would.”
—Economist

2009. 328 pages. 30 line illus. 12 tables.
Pa: 978-0-691-14315-6 $22.95|£15.95

Code Red

An Economist Explains How to Revive the
Healthcare System without Destroying It
David Dranove

“This book won't make anyone fully happy, but it
is a must for fans of health care policy.”
—Tyler Cowen, Marginal Revolution

2008. 296 pages. 1 halftone. 11 tables.
Cl: 978-0-691-12941-9 $29.95| £20.95

The Princeton Encyclopedia

of the World Economy

Edited by Kenneth A. Reinert &
Ramkishen S. Rajan

Amy Jocelyn Glass & Lewis S. Davis,
associate editors

Benjamin J. Cohen, lan Goldin, Ronald W. Jones,
Peter B. Kenen & Theodore H. Moran, advisors

2009. 1336 pages. 53 line illus. 35 tables.
Cl: 978-0-691-12812-2 $250.00 | £175.00
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One of the “Best Books of 2009,” New Scientist blog

Winner of the 2009 PROSE Award for Excellence in Sociology and
Social Work, Association of American Publishers

Winner of the 2010 Dorothy Lee Award for Outstanding Scholarship
in the Ecology of Culture, Media Ecology Association

Codes of the Underworld
How Criminals Communicate

Diego Gambetta

“Diego Gambetta examines how criminals com-
municate without being caught, how they build
trust in a world where everyone is crooked.”
—Spectator

2009. 368 pages. 5 line illus. 3 tables.
Cl:978-0-691-11937-3 $35.00 | £24.95

One of Choice’s Outstanding Academic Titles for 2009

With a new postscript by the authors

Economic Gangsters
Corruption, Violence, and the Poverty
of Nations

Raymond Fisman & Edward Miguel

“Economic Gangsters is a fascinating exploration
of the dark side of economic development....
Rarely has a book on economics been this fun
and this important.”

—Steven D. Levitt, coauthor of Freakonomics
2010. 256 pages. 4 line illus. 4 tables.

Pa: 978-0-691-14469-6 $16.95|£11.95
Cl:978-0-691-13454-3 $24.95|£16.95




FORTHCOMING
Unified Growth Theory
Oded Galor

For most of the vast span of human history, economic growth was all
but nonexistent. Then, about two centuries ago, some nations began
to emerge from this epoch of economic stagnation, experiencing sus-
tained economic growth that led to significant increases in standards
of living and profoundly altered the level and distribution of wealth,
population, education, and health across the globe. The question ever
since has been—why?

This is the first book to put forward a unified theory of economic
growth that accounts for the entire growth process, from the dawn of
civilization to today.

Oded Galor is the Herbert H. Goldberger Professor of Economics at
Brown University.

June 2011. 328 pages. 74 line illus. 12 tables.
Cl: 978-0-691-13002-6 $59.50 | £41.95

NEW
How Many Languages Do We Need?

The Economics of Linguistic Diversity
Victor Ginsburgh & Shlomo Weber

In the global economy, linguistic diversity influences economic and
political development as well as public policies in positive and nega-
tive ways. It leads to financial costs, communication barriers, divisions
in national unity, and, in some extreme cases, conflicts and war—but
it also produces benefits related to group and individual identity. What
are the specific advantages and disadvantages of linguistic diversity
and how does it influence social and economic progress? This book
examines linguistic diversity as a global social phenomenon and
considers what degree of linguistic variety might result in the greatest
economic good.

Victor Ginsburgh is professor of economics emeritus, member of the
European Center for Advanced Research in Economics and Statistics,
Brussels, and member of the Center of Operations Research and
Econometrics, Louvain-la-Neuve, Belgium. Shiomo Weber is the Robert
H. and Nancy Dedman Trustee Professor of Economics at Southern
Methodist University and professor of economics at the New Economic
School, Moscow.

May 2011. 256 pages. 2 line illus. 34 tables.
Cl: 978-0-691-13689-9 $35.00 | £24.95

“This is the first book to
survey the recent literature
on unified growth theory.
But it is more than just
asurvey. It presents the
empirical facts, develops

a baseline theory that is
consistent with these facts,
and offers an extensive
discussion of alternative
mechanisms that might
complement the main driv-
ing forces of the theory. |
know of no other book that
focuses exclusively on this
new and exciting literature.”
—Matthias Doepke,
Northwestern University

“A language is both a
means of communication
and a repository of culture.
By limiting the number of
languages, we make it easi-
er for people to understand
one another, but we leave
the world a less interesting
place. Victor Ginsburgh and
Shlomo Weber explore this
trade-off and much else in
their rich and fascinating
book.”

—Eric S. Maskin, Nobel
Prize-winning economist

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe

press.princeton.edu
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FORTHCOMING
The General Equilibrium Theory
of Value

Yves Balasko

“Balasko provides a clear, thorough, and com-
pletely up-to-date look at the basic economic
model of supply and demand, in which values
are determined through the interaction of
individual preferences, endowments, and
technologies. This will be an excellent text for
advanced graduate students in economic theory,
an introduction for mathematics students with
an interest in applications of differential topol-
ogy, and a must-have reference for researchers in
general equilibrium theory.”

—Karl Shell, Cornell University

The General Equilibrium Theory of Value offers a
comprehensive foundation for the most current
models of economic theory.

Yves Balasko is professor of economics at the
University of York.

July 2011.192 pages. 15 line illus.
Cl: 978-0-691-14679-9 $39.95|£27.95

Experimental Economics
Rethinking the Rules

Nicholas Bardsley, Robin Cubitt,
Graham Loomes, Peter Moffatt,
Chris Starmer & Robert Sugden

“The authors of this book have pulled off a
remarkable feat: a page-turner on experimental
economics that will appeal to a wide audience.”
—George Loewenstein, Carnegie Mellon University

2009. 384 pages. 40 line illus.

Cl: 978-0-691-12479-7 $55.00 | £37.95

Introduction to Modern
Economic Growth
Daron Acemoglu

“It's hard not to be impressed by Acemoglu’s
mastery of the subject”’
—Tyler Cowen, Marginal Revolution

2009. 1008 pages. 100 line illus.
Cl:978-0-691-13292-1 $85.00 | £40.00

NEW PAPERBACK

Honorable Mention, 2008 PROSE Award for Excellence in Economics,
Association of American Publishers

Social and Economic Networks
Matthew O. Jackson

“Social and Economic
Networks is a must-

SOCIAL AND
ECONOMIC
NETWORKS

read for all those
steeped in the tradi-
tional social network
analysis paradigm.”
—David Krackhardt,
Science

Matthew O. Jackson
is the William D.
Eberle Professor of
Economics at Stanford University.

2011. 520 pages. 118 line illus. 24 tables.

Pa: 978-0-691-14820-5 $39.50| £27.95
Cl: 978-0-691-13440-6 $95.00 | £65.00

NEW PAPERBACK

The Theory of Taxation and
Public Economics

Louis Kaplow

“Louis Kaplow brings
innovative ideas to
the difficult issues of
income taxation and
other fiscal instru-
ments. The clarity of
his writing and the
novelty of his analysis
make this book a
pleasure to read.”
—NMartin Feldstein,
Harvard University

Louis Kaplow is the Finn M. W. Caspersen and
Household International Professor of Law and
Economics at Harvard, a research associate at
the National Bureau of Economic Research, and
a fellow of the American Academy of Arts and
Sciences.

2011. 496 pages. 9 line illus.

Pa: 978-0-691-14821-2
Cl: 978-0-691-13077-4

$29.95 | £20.95
$85.00 | £59.00

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog

16 * Economic Theory & Research




The Gorman Lectures in Economics Richard Blundell, editor

FORTHCOMING PAPERBACK Forward-Looking Decision Making
Rational Decisions Dynamic Programming Models Applied
Ken Binmore to Health, Risk, Employment, and

Financial Stability

“Strong on ideas and Robert E. Hall
opinions but low on

jargon, this is one of “Forward-Looking Decision Making provides inter-
the most lively discus- esting applications of the dynamic programming
sions of the strengths approach for analyzing individual decisions that
and limitations of the balance current and future welfare.”

Bayesian approach to —John Ermisch, University of Essex

decision making that | o
o : 2010. 144 pages. 30 line illus.

ken Binmore have ever come across.  cl:978-0-691-14242-5 $39.50 | £27.95
Clearly and strongly

argued, controversial,

Lawlessness and Economics
Alternative Modes of Governance

Avinash K. Dixit

and a pleasure to read.”

—Riccardo Rebonato, author of Plight of the
Fortune Tellers

Ken Binmore is a mathematician turned econo- “Policy-oriented or not, scholars hoping to make

mist and philosopher. a contribution in the area of governance in less

developed countries would do well to begin with
April 2011. 216 pages. 43 line illus.

Pa: 978-0-691-14989-9 $24.95|£16.95 this brilliant book
Cl: 978-0-691-13074-3 $55.00 | £37.95 —James E. Rauch, Journal of Economic Literature

2007. 184 pages. 13 line illus. 6 tables.
Pa: 978-0-691-13034-7 $26.95| £18.95

The Toulouse Lectures in Economics Patrick Rey, editor

NEW
The New Dynamic Public Finance
Narayana R. Kocherlakota

“The New Dynamic Public Finance uses the tools
of dynamic contract theory to provide interest-
ing and exciting new insights about long-
standing topics in tax design.... This volume is
sure to become a standard reference”

—1James Poterba, Massachusetts Institute of

+HE NEW

DYNAMIC Technology; president, National Bureau of
PUBLIC Economic Research .
FIMAMNCE ?huctlonz E—
Narayana R. Kocherlakota is professor of eco- ol el e
e nomics at the University of Minnesota. Paul Klemperer
2004. 256 pages.

2010. 232 pages. 15 line illus. Pa: 978-0-691-11925-0
Cl:978-0-691-13915-9 $39.95| £27.95 $44.00 | £29.95

press.princeton.edu  Economic Theory & Research © 17




NEW
The Calculus of Selfishness
Karl Sigmund

tuitive insights.”
—Nature

“With collaborators from Vienna, Sigmund has pioneered the development
of evolutionary game dynamics. This thought-provoking book is a distil-
lation of his many influential contributions to the field. It is a showcase of
clever models and elegant mathematics, replete with sometimes counterin-

How does cooperation emerge among selfish individuals? When do people
share resources, punish those they consider unfair, and engage in joint enter-
prises? These questions fascinate philosophers, biologists, and economists
alike, for the “invisible hand” that should turn selfish efforts into public benefit

is not always at work. The Calculus of Selfishness looks at social dilemmas
where cooperative motivations are subverted and self-interest becomes self-defeating. Karl Sigmund, a

pioneer in evolutionary game theory, uses simple and well-known game theory models to examine the

foundations of collective action and the effects of reciprocity and reputation.

Karl Sigmund is professor of mathematics at the University of Vienna.

Princeton Series in Theoretical and Computational Biology

2010. 184 pages. 51 line illus.

Cl: 978-0-691-14275-3 $35.00 | £24.95

SECOND EDITION

Game Theory Evolving

A Problem-Centered Introduction to
Modeling Strategic Interaction
Herbert Gintis

Praise for Princeton’s
previous edition:

“Gintis has whole-
heartedly embraced
the evolutionary ap-
proach to games....
The author is an
accomplished econo-
mist raised in the
classical mold, and his

background shows in
many aspects of the book.... [He] has important
things to say.”
—Karl Sigmund, Science

2009. 408 pages. 79 line illus. 2 tables.
Pa: 978-0-691-14051-3 $37.50| £26.95

The Bounds of Reason
Game Theory and the Unification of the
Behavioral Sciences

Herbert Gintis

“The Bounds of Reason
appears as two books
in one. One part de-
velops an epistemic
theory of the rational
actor as an alternative
to what is provided
by classical game
theory, and the other
part s a spirited plea
to use behavioral
game theory as a unifying tool in all behavioral
sciences. Both objectives are highly valuable, but
combining them both creates friction. Friction
creates heat, and Gintis, who thrives gleefully

on controversial issues, may be enjoying the
prospect of heated discussions.”

—Karl Sigmund, American Scientist

2009. 304 pages. 36 line illus.

Cl:978-0-691-14052-0 $37.50 | £26.95

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe
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NEW
How Big Banks Fail and What to
Do about It
Darrell Duffie

“Darrell Duffie tackles
one of the central
but often neglected
issues in building a

HOW
BIG

BANKS
FAII

DARRELL DUFFIE

more resilient financial
system. Duffie has that
rare combination—the
rigor of the academy
and knowledge of how
the plumbing of the
financial system works.
Anyone interested in regulatory reform will need
to engage with his thinking.”

—Paul Tucker, Bank of England

Darrell Duffie is the Dean Witter Distinguished
Professor of Finance at Stanford University’s
Graduate School of Business.

2010. 112 pages. 13 line illus. 2 tables.
Cl: 978-0-691-14885-4 $29.95|£20.95

NEW

Running the World’s Markets
The Governance of Financial Infrastructure
Ruben Lee

“Ruben Lee has

RUNNING THE
WORLD'S MARKETS

written the essential
guide to the owner-
ship, structure, and
governance of the
exchanges, clearing
houses, and deposito-
ries constituting the
essential infrastructure
of financial markets
throughout the world.
Nobody understands or explains these vital,
complex, and constantly evolving institutions
better than him.”

—Henry B. Hansmann, Yale Law School

Ruben Lee is CEO of Oxford Finance Group.

2011. 472 pages. 25 halftones. 21 tables.
Cl: 978-0-691-13353-9 $55.00 | £37.95

press.princeton.edu

NEW

Balancing the Banks

Global Lessons from the Financial Crisis
Mathias Dewatripont, Jean-Charles
Rochet & Jean Tirole

Translated by Keith Tribe

“Three giants in the
field have teamed up
to offer their insight-
ful perspectives on
prudential regulation
at a crucial time. The
book is both academic
and pragmatic, a

real bridge between
these two worlds.
Mandatory reading
for all policymakers and academics involved in

BALANTING

THIE BANIKS

the difficult subjects of banking regulation and
crisis prevention.”

—Ricardo Caballero, Massachusetts Institute of
Technology

Offering a global perspective, Balancing the
Banks should be read by anyone concerned with
solving the current crisis and preventing another
such calamity in the future.

Mathias Dewatripont is professor of economics
at the Université Libre de Bruxelles (ECARES and
Solvay Brussels School of Economics and Man-
agement), annual visiting professor of economics
at the Massachusetts Institute of Technology,
and research director of the Center for Economic
Policy and Research. Jean-Charles Rochet is
professor of mathematics and economics at the
University of Toulouse I. Jean Tirole is chairman
of the Foundation Jean-Jacques Laffont at the
Toulouse School of Economics, scientific director
of Toulouse’s Industrial Economics Institute, and
annual visiting professor of economics at the
Massachusetts Institute of Technology.

2010. 152 pages. 1 table.

Cl: 978-0-691-14523-5 $24.95|£16.95
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NEW

Banking on the Future
The Fall and Rise of Central Banking

Howard Davies & David Green

“A better title for this
book would have
been: All You Ever
Wanted to Know About
Central Banking and
More.... Davies and
Green provide much
to inform and interest
diverse audiences....
[11t’s a book that practi-
tioners and students of

EEWAEE FAVIAE pem BANID SWLLR

central banking need to have on their shelf”
—Management Today

Exploring a crucial sector of the global economic
system, Banking on the Future offers new ideas for
restoring financial strength to the foundations of
central banking.

Howard Davies is director of the London School of
Economics and Political Science. David Green has
worked for almost forty years as a central banker
and financial regulator, principally at the Bank of
England and the Financial Services Authority.

2010. 336 pages. 27 line illus.

Cl: 978-0-691-13864-0 $35.00 | £24.95

NEW PAPERBACK

NEW
Portfolio Risk Analysis

Gregory Connor, Lisa R. Goldberg &
Robert A. Korajczyk

“Thorough and
well-cited, this is a
comprehensive treat-
ment of techniques for
portfolio risk manage-
ment. It provides a
unique perspective,
from the fundamentals
to practical applica-
tions. There are few

ANALYSIS

books that cover this
material in this particular way."

—Christopher L. Culp, author of Structured
Finance and Insurance

Gregory Connor is professor of finance at the
National University of Ireland, Maynooth, and
senior research associate at the London School of
Economics and Political Science. Lisa R. Goldberg

is executive director of analytic initiatives at MSCI
Barra and adjunct professor of statistics at the Uni-
versity of California, Berkeley. Robert A. Korajczyk is
professor of finance at Northwestern University.

2010. 400 pages.

Cl: 978-0-691-12828-3 $85.00 | £59.00

Information and Learning in Markets

The Impact of Market Microstructure

Xavier Vives

in Barcelona.

2010. 424 pages. 25 line illus.
Pa: 978-0-691-14596-9
Cl: 978-0-691-12743-9

20 ¢ Finance

“When and how well do markets aggregate information spread among
rational participants? Xavier Vives offers the first unified treatment of all
major answers, some from his own recent research, to these important
questions. Relying on elementary methods and linear-quadratic models, he
succeeds in conveying even to the nonspecialist reader the essence of the
most sophisticated results.”

—Bernard Lebrun, York University

Xavier Vives is professor of economics and finance at IESE Business School

$39.50 | £27.95
$90.00 | £62.00




NEW

The Known, the Unknown, and the Unknowable

in Financial Risk Management

Measurement and Theory Advancing Practice
Edited by Francis X. Diebold, Neil A. Doherty & Richard J. Herring

“This book tackles the complexities of risk management head-on, directly
confronting the full range of issues and challenges that permeate the field.
It nicely fills a void by offering up thoughtful and disciplined analysis across
highly diverse topics. A truly welcome addition to the burgeoning literature
on the theory and practice of risk management.”

—Torben G. Andersen, Northwestern University

Francis X. Diebold is the Paul F. and E. Warren Shafer Miller Professor of
Economics at the University of Pennsylvania and professor of finance and
statistics at the university’s Wharton School. Neil A. Doherty is the Frederick
H. Ecker Professor of Insurance and Risk Management at the Wharton

School. Richard J. Herring is the Jacob Safra Professor of International Bank-

ing and professor of finance at the Wharton School.

2010. 392 pages. 4 halftones. 31 line illus. 23 tables.
Cl: 978-0-691-12883-2 $60.00 | £41.95

NEW PAPERBACK
With a new preface by the author

Plight of the Fortune Tellers
Why We Need to Manage Financial
Risk Differently

Riccardo Rebonato

“[Plight of the Fortune
Tellers] is timely....

[Ilt provides a relatively
accessible guide to
annoyingly influential
statistical theories, and
it makes you think.”
—rFinancial World

Riccardo Rebonato

is global head of
front-office risk
management and quantitative analytics at the
Royal Bank of Scotland. He is a visiting lecturer in
mathematical finance at the University of Oxford
and adjunct professor at the Tanaka Business
School, Imperial College London.

2010. 328 pages. 14 line illus. 1 table.
Pa: 978-0-691-14817-5 $22.95| £15.95
Cl:978-0-691-13361-4 $35.00 | £24.95

NEW PAPERBACK

Corporate Governance
Promises Kept, Promises Broken

Jonathan R. Macey

“Macey is a scholar
who has mastered
the latest and

best scholarship

in law, economics,
finance, sociology,
public choice theory,
management and
organization science,
accounting and
history. He prescribes
a rational policy toward large corporations in a
very readable and insightful work.”

—Henry G. Manne, Forbes.com

Jonathan R. Macey is the Sam Harris Professor of
Corporate Law, Corporate Finance, and Securities
Law at Yale Law School.

2011. 344 pages. 1 line illus. 4 tables.

Pa: 978-0-691-14802-1 $24.95|£16.95
Cl: 978-0-691-12999-0 $49.95 | £34.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog

press.princeton.edu
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Why Are There So Many

Banking Crises?
The Politics and Policy of Bank Regulation
Jean-Charles Rochet

“Among economists’ explanations are moral
hazard, ill-judged capital adequacy rules and the
incompetence of supervisors. Jean-Charles Ro-
chet, a leading authority on banking, argues the
real problem lies with politicians who too often
insist on rescuing insolvent banks for short-term
reasons of their own.... [W]hatever the verdict
on the policy proposals, the book makes interest-
ing reading in current circumstances.”

—John Plender, Financial Times

2008. 320 pages.

Cl:978-0-691-13146-7 $57.50 | £39.95

SECOND EDITION
Mathematical Techniques

in Finance
Tools for Incomplete Markets
Ales Cerny

“Ale3 Cerny’s new edition of Mathematical Tech-
niques in Finance is an excellent master’s-level
treatment of mathematical methods used in
financial asset pricing. By updating the original
edition with methods used in recent research,
Cerny has once again given us an up-to-date
first-class textbook treatment of the subject”
—Darrell Duffie, Stanford University

2009. 416 pages.

Pa: 978-0-691-14121-3 $49.50 | £34.95
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Investors and Markets
Portfolio Choices, Asset Prices, and
Investment Advice

William F. Sharpe

“Throughout the past 40 years, Sharpe has
remained one of the most influential voices in
finance for both academics and practitioners.
As is true for all of Sharpe’s writings, investment
professionals will do well to read Investors and
Markets and carefully absorb its insights.”
—Ronald L. Moy, Financial Analysts Journal

Princeton Lectures in Finance

Published in association with the Bendheim Center for Finance,
Princeton University

2008. 232 pages. 60 line illus. 84 tables.
Pa: 978-0-691-13850-3 $25.95|£17.95
Cl: 978-0-691-12842-9 $46.95 | £32.95

TEXT

Asset Pricing Theory
Costis Skiadas

“Costis Skiadas has hit a grand-slam with Asset
Pricing Theory which fills a great void. It will speak
to you in a well-designed, and thoughtful man-
ner encouraging you to read a high-level and
rigorous development of the subject regardless
of your age, profession or position as economists,
mathematicians, financial engineers, and physi-
cists. | am adding it to my ‘must read list’ for my
students and associates.... Read this book if you
want to lead an organization, or lead the way.”
—Current Engineering Practice

Princeton Series in Finance

2009. 368 pages. 12 lineillus.

Cl: 978-0-691-13985-2 $49.50 | £34.95




INTERRATIONAL FINANCE | INDUEE FRENCE

International Finance
Theory into Practice
Piet Sercu

“This book combines a rigor and practicality
that few leading finance textbooks achieve.
Once you have read it you will understand what
matters in international finance, what does not,
and how to deal with both.”

—Ilan Cooper, London Business School

2009. 832 pages.

Cl:978-0-691-13667-7 $90.00 | £39.95

Indifference Pricing
Theory and Applications

Edited by René Carmona

“This book sets out to elucidate various concep-
tual and methodological aspects of indifference
pricing, and it succeeds with flying colors. Indif-
ference Pricing gives an interesting overview of
this new field and is written in a careful, profes-
sional, and clear manner. It will be of interest to
graduate students in mathematics, finance, and
economics, as well as mathematicians working
in mathematical finance and quantitatively
minded economists.”

—Gordan Zitkovic, University of Texas, Austin

Princeton Series in Financial Engineering

2009. 440 pages. 7 line illus. 3 tables.
Cl: 978-0-691-13883-1 $78.50 | £55.00
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Advances in Financial Engineering

Andrew Lo, editor

NEW PAPERBACK

REVISED AND EXPANDED EDITION
Hedge Funds

An Analytic Perspective
Andrew W. Lo

“Anyone who is
considering investing
in hedge funds, or is
involved in regulating
the financial-services
industry, should give
[Hedge Funds] a go.”’
—~Economist

HEDGEFUNDS

“Finally a serious
book on hedge funds
based on real data,
written by a leading financial economist.”
—Tyler Cowen, Marginal Revolution

Andrew W. Lo is the Harris & Harris Group Profes-
sor at the MIT Sloan School of Management,

and director of the MIT Laboratory for Financial
Engineering.

2010.416 pages. 18 color illus. 34 line illus. 66 tables.

Pa: 978-0-691-14598-3 $27.95|£19.95
Cl: 978-0-691-13294-5 $65.00 | £44.95

Quantitative Management of
Bond Portfolios

Lev Dynkin, Anthony Gould, Jay Hyman,
Vadim Konstantinovsky & Bruce Phelps

“This Wall Street research team has become the
recognized authority in quantitative approaches
to managing bond portfolios, having worked
with investors over many years and in many
market environments. Their book is well orga-
nized, informative, and readable. | highly recom-
mend it to anyone interested in investment
management, regardless of their quantitative
background.”

—Keith Anderson, Chief Investment Officer for
Fixed Income, BlackRock

2006. 1000 pages. 150 line illus.
Cl: 978-0-691-12831-3 $110.00 | £75.00
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Mostly Harmless Econometrics
An Empiricist’s Companion
Joshua D. Angrist & Jorn-Steffen Pischke

“A quirky and thought-provoking read for any
budding econometrician.... Insightful and
refreshing.”

—James Davidson, Times Higher Education

2009. 392 pages. 8 halftones. 17 line illus. 26 tables.
Pa: 978-0-691-12035-5 $35.00 | £24.95

TEXT

An Introduction to Mathematical
Analysis for Economic Theory and
Econometrics

Dean Corbae, Maxwell B. Stinchcombe &
Juraj Zeman

“This book will prove extremely useful for anyone
who wants to learn mathematical economics

in an accessible and intuitive fashion, while still
tackling advanced concepts.”

—Jaksa Cvitanic, California Institute of Technology

2009. 696 pages. 55 lineillus.
Cl:978-0-691-11867-3

TEXT

$78.50 | £55.00

Economic Modeling and Inference

Bent Jesper Christensen &
Nicholas M. Kiefer

“Christensen and Kiefer’s excellent book shows
how careful dynamic theory and econometrics
go hand in hand”

—Tom Sargent, New York University and the
Hoover Institution

2009. 496 pages. 19 line illus. 21 tables.
Cl: 978-0-691-12059-1 $52.50 | £36.95

TEXT

—

= :.

b

&

Howard Wainer

s b mml—

Quantitative Techniques for
Competition and Antitrust
Analysis

Peter Davis & Eliana Garcés

“An excellent and wide-ranging introduction to
the new econometric literature that has played
an increasingly important role in competition
policy over the past decade.”

—John Sutton, London School of Economics and
Political Science

2010. 592 pages. 100 lineillus.
Cl: 978-0-691-14257-9 $90.00 | £62.00

Picturing the Uncertain World
How to Understand, Communicate,
and Control Uncertainty through
Graphical Display

Howard Wainer

“As enjoyable to read as it is enlightening.”
—Mathematics Teacher

2009. 280 pages. 11 color illus. 14 halftones. 81 line illus. 12 tables.
Cl: 978-0-691-13759-9 $29.95|£20.95

Modeling with Data

Tools and Techniques for Scientific
Computing

Ben Klemens

“I enjoyed reading this book and learned a great
deal from it
—Brendan Halpin, University of Limerick

2008. 472 pages. 35 line illus. 16 tables.
Cl: 978-0-691-13314-0 $72.50 | £50.00

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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The Econometric and Tinbergen Institutes Lectures

Herman K. van Dijk & Philip Hans Franses, editors

NEW Anticipating Correlations
Complete and Incomplete A New Paradigm for Risk Management
Econometric Models Robert Engle

John Geweke
“Anticipating Correlations should serve as the

“This book is original authoritative reference for this important class
and powerful. It of models.’

develops a Bayes- —Tim Bollerslev, Duke University

ian paradigm that 2008. 168 pages. 30 line illus.

embraces the reality C1:978-0-691-11641-9 $42.00| £28.95

of applied modeling,

in which discoveries’ g4 ¢ia] Choice with Partial
of things previously

unimagined are made Knowledge of Treatment

regularly. Itwillbe of ~ Re€sponse
immediate interest Charles F. Manski
to all economists and statisticians who want

to push Bayesian principles toward innovative
practice (and who doesn't?).”

—Francis X. Diebold, University of Pennsylvania

“Charles Manski here offers a coherent presenta-
tion of the work that has made him a leading
voice in the field”

—Jaap Abbring, Vrije Universiteit Amsterdam
John Geweke is Distinguished Research Professor S P e 7 i

at the University of Technology Sydney, and Cl: 978-0-691-12153-6 $52.50 | £36.95

research professor at the University of Colorado.

2010. 176 pages. 23 line illus. 12 tables.
Cl: 978-0-691-14002-5 $40.00 | £27.95

CREI Lectures in Macroeconomics Hans Joachim Voth & Jordi Gali, editors

NEW

Labor Markets and Business Cycles
Robert Shimer

“This essential book offers an insightful and often provocative analysis of
labor market responses to business cycle shocks, and develops new ways

of looking at this issue. The careful integration of theory and data, of earlier
business cycle theory with search and matching, as well as the critique of
wage setting, open up new areas that will inspire researchers for many years
to come.”

—Christopher Pissarides, London School of Economics and Political Science

Robert Shimer is the Alvin H. Baum Professor in Economics and the College
at the University of Chicago.

2010. 192 pages. 14 line illus. 16 tables.
Cl: 978-0-691-14022-3 $45.00 | £30.95
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é KAUFFMAN FOUNDATION SERIES ON

Innovation and Entrepreneurship

NEW
The Microtheory of Innovative

Entrepreneurship
William J. Baumol

“This lively and
thoughtful book
highlights the distinct
role entrepreneurs
play in the economy
and reveals why the
entrepreneur can no
longer remain the invis-
ible man in economic
theory.”

—David B. Audretsch,
author of The Entrepreneurial Society

William J. Baumol is professor of economics
and academic director of the Berkley Center for
Entrepreneurial Studies at New York University.

2010. 264 pages. 1 halftone. 10 line illus. 4 tables.
Cl: 978-0-691-14584-6 $39.50 | £27.95

NEW PAPERBACK

Winner of the 2009 Silver Medal Axiom Business Book Award in
International Business/Globalization, Jenkins Group, Inc.

Winner of the 2008 PROSE Award for Excellence in Business, Finance,
and Management, Association of American Publishers

One of the Best Books of 2008, Economist
One of the Best Innovation and Design Books of 2008, BusinessWeek

The Venturesome Economy
How Innovation Sustains Prosperity in a
More Connected World

Amar Bhidé
“A rigorously re-
searched and original
analysis that challenges
much received wisdom
The about the process of
VENTURESOME innovation.”
E':_U!“'DMY —Fergal Byrne,

Financial Times

Amar Bhidé is the

Thomas Schmidheiny

Professor at the Fletcher
School of Law and Diplomacy, Tufts University.
2010. 520 pages. 6 line illus. 22 tables.

Pa: 978-0-691-14593-8 $24.95|£16.95
Cl: 978-0-691-13517-5 $35.00 | £24.95

NEW

The Entrepreneurial Group
Social Identities, Relations, and
Collective Action

Martin Ruef

“Ruef ... explainsina
The brilliant, original way

Entreprengurial
Group

how groups evolve into
viable organizations
and why some succeed
while others fail”
—Philip Anderson,
INSEAD, director of the
Rudolf and Valeria Maag
International Centre for
Entrepreneurship

Martin Ruef is professor of sociology at Princeton
University.

2010. 312 pages. 29 line illus. 46 tables.
Cl: 978-0-691-13809-1 $35.00 | £24.95

Co-Winner of the 2010 Gold Medal Axiom Business Book Award in
Entrepreneurship, Jenkins Group, Inc.

Winner of the 2009 PROSE Award for Excellence in Business, Finance
and Management, Association of American Publishers

Boulevard of Broken Dreams
Why Public Efforts to Boost
Entrepreneurship and Venture Capital
Have Failed—and What to Do About It

Josh Lerner

“Mr. Lerner provides more than a dozen rules of
thumb for effective government intervention in
the private sector.”

—Harry Hurt lll, New York Times

2009. 240 pages. 2 halftones. 9 line illus. 4 tables.
Cl: 978-0-691-14219-7 $27.95 \ £19.95

The Invention of Enterprise
Entrepreneurship from Ancient
Mesopotamia to Modern Times

Edited by David S. Landes, Joel Mokyr &
William J. Baumol

“[A] remarkable work of scholarship.”
—Richard Sylla, New York University

2010. 584 pages. 6 halftones. 7 line illus. 21 tables. 3 maps.
Cl: 978-0-691-14370-5 $49.50 | £34.95
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FORTHCOMING
Exchange-Rate Dynamics
Martin D. D. Evans

“This ambitious and impressive book covers the
international macroeconomics and finance litera-
ture on nominal exchange-rate determination.

It will be a useful reference for those who want
to understand standard theoretical models and
empirical techniques, and for those who want

to specialize in the microstructure of the foreign
exchange markets.”

—Pierre-Olivier Gourinchas, University of Califor-
nia, Berkeley

Designed for graduate courses in international
macroeconomics, international finance, and fi-
nance, and as a go-to reference for researchers in
international economics, Exchange-Rate Dynam-
ics guides readers through a range of literature
on exchange-rate determination, offering fresh
insights for further reading and research.

Martin D. D. Evans is professor of economics in
the Department of Economics and professor of
finance in the McDonough School of Business at
Georgetown University.

Princeton Series in International Economics

May 2011. 600 pages. 46 line illus. 34 tables.
Cl: 978-0-691-15089-5 $75.00 | £52.00

NEW
The Blame Game

FORTHCOMING

The New Global Rulers

The Privatization of Regulation in the
World Economy

Tim Biithe & Walter Mattli

“Analytically powerful. Both the empirical mate-
rial and the theoretical analysis are significant
contributions, and | think they will be quite
influential”

—Kenneth W. Abbott, Arizona State University

Over the past two decades, governments have
delegated extensive regulatory authority to
international private-sector organizations. This
internationalization and privatization of rule
making has been motivated not only by the
economic benefits of common rules for global
markets, but also by the realization that govern-
ment regulators often lack the expertise and
resources to deal with increasingly complex and
urgent regulatory tasks. The New Global Rulers
examines who writes the rules in international
private organizations, as well as who wins, who
loses—and why.

Tim Buthe is assistant professor of political sci-
ence at Duke University. Walter Mattli is professor
of international political economy and a fellow of
St. John's College, University of Oxford.

August 2011. 312 pages. 13 halftones. 9 line illus. 20 tables.
Cl: 978-0-691-14479-5 $27.95]|£19.95

Spin, Bureaucracy, and Self-Preservation in Government

Christopher Hood

“In this fascinating and excellent book, Hood puts significant concepts—

blame avoidance.”

blame and blaming—at the center of our thinking by looking at blame
culture and blame games. He emphasizes the functionality of blame in
social and institutional life, and the need for managing the frontiers of

—Geert Bouckaert, European Group for Public Administration

Delving into the inner workings of complex institutions, The Blame Game

proves how a better understanding of blame avoidance can improve the
quality of modern governance, management, and organizational design.

Christopher Hood is the Gladstone Professor of Government at All Souls

College, Oxford.

2011. 224 pages. 6 line illus. 8 tables.
Cl: 978-0-691-12995-2 $39.95|£27.95
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NEW

Learning by Example

Imitation and Innovation at a Global Bank
David Strang

“The best book | have read on benchmarking. A penetrating account of why
firms benchmark, how they construct reference groups, and how they learn

and unlearn from examples.”

LEARNING

—Hayagreeva Rao, author of Market Rebels

Learning by Example opens the black box of interorganizational diffusion to

BY EXAMPLE

i

2010. 304 pages. 5 line illus. 29 tables.
$35.00 | £24.95

Cl: 978-0-691-14218-0

NEW

Japan Transformed
Political Change and Economic
Restructuring

Frances McCall Rosenbluth &
Michael F. Thies

“Amidst the gloom
and doom of Japan'’s
aging society and
sputtering economy,
Rosenbluth and Thies
infuse a breath of

hope: the transforma-
tion of the electoral
system is pushing Ja-
i pan steadily toward a
responsible system of
majoritarian governance privileging mainstream
urban voters over entrenched interest groups
and part-time farmers.”
—Gregory W. Noble, University of Tokyo

Frances McCall Rosenbluth is the Damon

Wells Professor of International Politics at Yale
University. Michael F. Thies is associate professor
of political science at the University of California,
Los Angeles.

2010. 264 pages. 8 line illus. 7 tables.

Pa: 978-0-691-13592-2 $27.95|£19.95
Cl: 978-0-691-13591-5 $65.00 | £44.95

show how managers interpret, advocate, and implement innovations.

David Strang is professor of sociology at Cornell University.

NEW PAPERBACK

Winner of the 2009 Gladys M. Kammerer Award, American Political
Science Association

Winner of the 2009 Leon D. Epstein Outstanding Book Award,
Political Organizations and Parties Section, American Political
Science Association

Unequal Democracy

The Political Economy of the New
Gilded Age

Larry M. Bartels

“[l recommend] Larry
M. Bartels's Unequal
Democracy. Espe-
cially at this time every
thoughtful American
needs to learn as much

um:Qual
demAcracy

Larry M. Bartels is the Donald E. Stokes Professor

as possible about the
relationship of politics
to economics.”

—Bill Clinton,

Daily Beast

of Public and International Affairs and director of
the Center for the Study of Democratic Politics at
Princeton University.

Copublished with the Russell Sage Foundation

2010. 344 pages. 4 halftones. 40 line illus. 65 tables.
Pa: 978-0-691-14623-2 $22.95| £15.95
Cl: 978-0-691-13663-9 $29.95|£20.95

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe
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International Political Economy
An Intellectual History

Benjamin J. Cohen

“Cohen has produced a well-crafted intellectual
history of the development of the subdiscipline
of international political economy.”

—Choice

2008. 224 pages. 7 halftones.

Pa: 978-0-691-13569-4 $30.95 | £21.95

Unequal Chances

Family Background and Economic Success
Edited by Samuel Bowles, Herbert Gintis
& Melissa Osborne Groves

“Unequal Chances collects important essays on
the determinants of lifetime inequality. It chang-
es the way we think about American society.”
—James J. Heckman, Nobel Prize-winning
economist

Copublished with the Russell Sage Foundation

2008. 320 pages. 18 line illus. 64 tables.
Pa: 978-0-691-13620-2 $28.95|£19.95
Cl: 978-0-691-11930-4 $57.50 | £39.95

One of Choice's Outstanding Academic Titles for 2006
Reviving the Invisible Hand
The Case for Classical Liberalism in the
Twenty-first Century

Deepak Lal

“Deepak Lal has provided us with a stirring, even
vehement, argument for the restoration of classi-
cal liberalism.”

—Tim Worstall, Daily Telegraph

2008. 336 pages. 14 line illus. 6 tables.
Pa: 978-0-691-13638-7 $27.95|£19.95

Tl sl Envimmimen

ECONOMIC
GEOGRAPHY

Economic Geography

The Integration of Regions and Nations
Pierre-Philippe Combes, Thierry Mayer
& Jacques-Francois Thisse

“[A] marvelous book on economic geography.”
—David Weinstein, Columbia University
2008. 424 pages. 40 line illus.

Pa: 978-0-691-13942-5
Cl: 978-0-691-12459-9

$57.50 | £39.95
$105.00 | £72.00

TEXT

Winner of the 2004 Doug Purvis Memorial Prize, Canadian
Economics Association

Trade and the Environment
Theory and Evidence
Brian R. Copeland & M. Scott Taylor

Princeton Series in International Economics

Published in collaboration with the International Economics Section
of the Department of Economics, Princeton University

2005. 304 pages. 41 line illus. 10 tables.
Pa: 978-0-691-12400-1 $29.95| £20.95
Cl: 978-0-691-11355-5 $72.50 | £50.00

With a foreword by Gary Hufbauer
Rules for the Global Economy
Horst Siebert

20009. 288 pages.

Cl:978-0-691-13336-2 $49.50 | £34.95

Capital Ideas
The IMF and the Rise of Financial Liberalization

Jeffrey M. Chwieroth

2010. 336 pages. 1 lineiillus. 5 tables.
Pa: 978-0-691-14232-6 $29.95| £20.95
Cl: 978-0-691-14231-9 $75.00 | £52.00

International Trade with
Equilibrium Unemployment
Carl Davidson & Steven J. Matusz

2010. 432 pages. 36 line illus. 24 tables.
Cl: 978-0-691-12559-6 $65.00 | £44.95
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FORTHCOMING
The Tyranny of Utility

Behavioral Social Science and the Rise
of Paternalism

Gilles Saint-Paul

“This accessible book provides a well-argued case
against much that is currently fashionable, par-
ticularly in behavioral economics. Ranging over
issues in philosophy, political science, psychology,
economics, and public policy, the book deals
adventurously with big issues while setting out
the economic arguments intertwined with them.
A very enjoyable and highly provocative book.”
—John Driffill, coauthor of Economics

Exploring how behavioral economics is con-
tributing to the excessive rise of paternalistic
interventions, The Tyranny of Utility presents a
controversial challenge to the prevailing currents
in economic and political discourse.

Gilles Saint-Paul is professor of economics at the
Toulouse School of Economics.

August 2011. 160 pages.

Cl: 978-0-691-12817-7 $35.00 | £24.95

NEW PAPERBACK

Good and Plenty

The Creative Successes of American
Arts Funding

Tyler Cowen

“[Good and Plenty]
| explores the debate

HF
i ) ety over government fund-

S — ing for the artsin an
attempt to make each
L . position intelligible
and sympathetic to the
other side”
—Journal of Economic
Literature

==
Tyler Cowen is profes-

sor of economics at George Mason University.
2010. 216 pages. 1 table.

Pa: 978-0-691-14626-3
Cl: 978-0-691-12042-3

$21.95|£14.95
$27.95|£19.95
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NEW

Art of the Deal
Contemporary Art in a Global
Financial Market

Noah Horowitz

“Calmly, trenchantly,
Horowitz examines the
intricate relationship
between the contem-
porary art market and
the value of its objects.”
—Alexander Alberro,
Barnard College,

Columbia University

Noah Horowitz ex-
poses the inner work-
ings of the contemporary art market, explaining
how this unique economy came to be, how it
works, and where it's headed. He takes a unique
look at the globalization of the art world and the
changing face of the business.

Noah Horowitz is an art historian and expert on
the international art market. He is a member of
the faculty of the Sotheby’s Institute of Art and
director of the VIP Art Fair.

2011. 384 pages. 40 halftones. 3 tables.
Cl: 978-0-691-14832-8 $39.50| £27.95

The Economic Theory of Annuities
Eytan Sheshinski

“This work is a very complete study of a
surprisingly neglected field. The technical and
conceptual problems raised by uncertainty as to
the individual’s lifetime, central to this study, are
handled with great skill."

—Kenneth J. Arrow, Nobel Prize-winning
economist

2007. 184 pages. 30 line illus.
Cl: 978-0-691-13305-8

$39.95 | £27.95

One of Choice’s Outstanding Academic Titles for 2009

With a foreword by Michael Spence

The Patron’s Payoff

Conspicuous Commissions in Italian
Renaissance Art

Jonathan K. Nelson & Richard J. Zeckhauser

2008. 256 pages. 51 halftones.
Cl: 978-0-691-12541-1 $42.00 | £28.95




FORTHCOMING

The Age of Social Democracy

Norway and Sweden in the Twentieth Century
Francis Sejersted

Translated by Richard Daly with editing by
Madeleine B. Adams

“This book will be a treasure trove for scholars—and politiciansl—who
want to understand the workings of the ‘Scandinavian model! Social
scientists will value it for the wealth of telling details and compelling
counterexamples that can suggest new generalizations and undermine
old ones. Historians will appreciate how narrative and analysis acquire
depth and relief by the comparison between the intertwined develop-
ments of Norway and Sweden.... By virtue of its acute psychological
insights and low-key but poignant irony, The Age of Social Democracy is
also a marvelously wise book.”

—Jon Elster, Collége de France and Columbia University

This is the history of how two countries on the northern edge of Europe
built societies in the twentieth century that became objects of inspira-

tion and envy around the world. It is a history that holds many valuable
lessons today, at a time of renewed interest in the Scandinavian model.

Francis Sejersted, one of Scandinavia’s leading historians, is chairman
of the Norwegian Freedom of Expression Foundation.

April 2011. 560 pages. 19 halftones.
Cl:978-0-691-14774-1 $39.95|£27.95

FORTHCOMING
The Poverty of Clio

Resurrecting Economic History
Francesco Boldizzoni

The Poverty of Clio challenges the hold that cliometrics—an approach
to economic history that employs the analytical tools of economists—
has exerted on the study of our economic past. In this provocative
book, Francesco Boldizzoni calls for the reconstruction of economic
history, one in which history and the social sciences are brought to
bear on economics, and not the other way around.

Economic history needs to rediscover the true relationship between
economy and culture, and promote an authentic alliance with the so-
cial sciences, starting with sociology and anthropology. It must resume
its dialogue with the humanities, but without shrinking away from
theory when constructing its models. The Poverty of Clio demonstrates
why history must exert its own creative power on economics.

Francesco Boldizzoni is research fellow in economic history at Universita
Bocconi in Italy and a life member of Clare Hall, University of Cambridge.

August 2011. 216 pages. 4 line illus.
Cl: 978-0-691-14400-9 $39.50| £27.95

THE AGE OF

SOCIAL
DEMOCRACY

FRANCGES SEJERSTED

“Sejersted does a master-
ful job of following and
linking the threads of
economic and intellectual
developments. This is a
major work.”

—Henry Milner, University
of Umea, Sweden

“Boldizzoni has written

a powerful polemic that
combines an impressive
survey of a great deal of
recent cliometric econom-
ic history writing with an
impassioned plea for the
revival of the European
social-science tradition.
The theme, simply stated,
is the erroneous and ir-
relevant character of most
economic history writing.
Itis a book that needed to
be written.”

—Harold James,
Princeton University

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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NEW

Economics Evolving
A History of Economic Thought
Agnar Sandmo

Pa: 978-0-691-14842-7
Cl:978-0-691-14063-6

NEW

Debtor Nation
The History of America in Red Ink

Louis Hyman

“This revelatory book
explores the hidden
history of the complex
web of personal credit
and debt that unrav-
eled in the recent
financial crisis. ... This
should be required
reading for students of
consumer culture, the
history of capitalism,
and anyone who wants to know why Americans
are now drowning in debt. A pathbreaking,
important book.”

—Stephen A. Mihm, University of Georgia

From the origins of car financing to the creation
of subprime lending, Debtor Nation presents a
nuanced history of consumer credit practices

in the United States and shows how little loans
became big business.

Louis Hyman holds a PhD in history from Harvard
University, where he was also a lecturer.

Politics and Society in Twentieth-Century America

2011.392 pages. 10 halftones. 4 line illus.
Cl: 978-0-691-14068-1 $35.00 | £24.95

“Economists have long known Agnar Sandmo as one of our clearest think-
ers and most lucid expositors. He uses these skills brilliantly in this history
of our discipline. He gives us simple, succinct, and thoughtful accounts of
the ideas that have shaped the subject over the past three centuries. This
book by itself constitutes a compelling argument for restoring the history of
economic thought to the graduate curriculum.”

—Avinash Dixit, Princeton University

Agnar Sandmo is professor emeritus of economics at the Norwegian School
of Economics and Business Administration.
2011. 504 pages. 14 line illus. 2 tables.

$45.00 | £24.95
$90.00 | £62.00

TEXT

NEW

Heavenly Merchandize

How Religion Shaped Commerce in
Puritan America

Mark Valeri

“Heavenly Merchandize
is a compelling
original exploration of
moral conviction and

HEAVE !h'!.":'
Merchandize

commercial culture

in early New England.
Boldly challenging
the view that the
demise of piety was

a condition for the

§ ' rise of opportunistic
market behavior, Valeri finds that New England'’s
ministers and merchants were neither tradition-
alists eclipsed by a secularizing Atlantic world
nor easy protocapitalists rushing into modernity.
He discloses a commercial community that was
intent upon righteous trading and pious living”
—Cathy Matson, University of Delaware

tm RS S Lormrs 3 P s

MANK VALERI

Mark Valeri is the Ernest Trice Thompson Profes-
sor of Church History at the Union Theological
Seminary and Presbyterian School of Christian
Education in Virginia.

2010. 360 pages. 16 halftones.
Cl: 978-0-691-14359-0 $35.00 | £24.95
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The Hesitant Hand

NEW PAPERBACK

Winner of the 2010 Best Book Prize, European Society for the History
of Economic Thought

The Hesitant Hand

Taming Self-Interest in the History of
Economic Ideas

Steven G. Medema

“Adam Smith'’s ‘invisible hand’and the notion
that self-interest can be best tamed by market
interaction have been the center of policy
disputes since the late 18th century.... Medema
chronicles the linkages between the debates of
Smith'’s time and those of today.”

—Choice

Steven G. Medema is professor of economics at
the University of Colorado, Denver.
2011. 248 pages. 1 line illus. 1 table.

Pa: 978-0-691-15000-0 $24.95|£16.95
Cl:978-0-691-12296-0 $49.95 | £34.95

After Adam Smith

A Century of Transformation in Politics
and Political Economy

Murray Milgate & Shannon C. Stimson

“This book exemplifies the best contemporary
work on the nexus of political and economic
theory.”

—Choice

2009. 320 pages.

Cl: 978-0-691-14037-7 $35.00 | £24.95
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Connect with us on Twitter @ princetonupress
& Facebook @ PrincetonUniversityPress
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NEW PAPERBACK

One of Choice’s Outstanding Academic Titles for 2009

Famine
A Short History
Cormac O Grada

“This is a really fine contribution and delivers
what it claims: a short account of the long history
of famines in the world. O Grada tells a well-
integrated story, with excellent analytical content
and empirical richness.”

—Amartya Sen, Nobel Prize-winning economist

Cormac O Grada is professor of economics at
University College Dublin.
2010. 344 pages. 7 halftones. 16 line illus. 11 tables.

Pa: 978-0-691-14797-0 $19.95|£13.95
Cl:978-0-691-12237-3 $27.95| £19.95

When Washington Shut Down

Wall Street

The Great Financial Crisis of 1914 and the
Origins of America’s Monetary Supremacy
William L. Silber

“[A] fascinating work of financial history.”
—Carlos Lozada, Washington Post
2008. 240 pages. 2 halftones. 16 line illus.

Pa: 978-0-691-13876-3 $19.95| £13.95
Cl:978-0-691-12747-7 $27.95| £19.95

Essays on the Great Depression
Ben S. Bernanke

“In Essays on the Great Depression ... [Bernanke]
notes that understanding that period is the ‘holy
grail of macroeconomics.”

—Spencer Jakab, Dow Jones Newswires

2004. 320 pages. 11 line illus. 48 tables.
Pa: 978-0-691-11820-8 $30.95|£21.95
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Princeton Economic History of the Western World Joel Mokyr, editor

FORTHCOMING FORTHCOMING

Creating Wine States of Credit

The Emergence of a World Industry, Size, Power, and the Development of
1840-1914 European Polities

James Simpson David Stasavage

“This is an impressive work of scholarship that “The fundamental idea of this interesting book is
brings together a wide range of material about well-defined and convincing—size mattered in
the transformation and globalization of the the construction and implementation of political
wine industry in the late nineteenth and early institutions that represented debt-holder interests.
twentieth centuries. Wine historians, economic The book combines game theory and case studies
historians, and significant segments of the gen- with a novel use of comparative analyses to test
eral public will find much of interest” the main hypotheses. It leaves readers with a pro-
—John V. C. Nye, author of War, Wine, and Taxes: vocative suggestion: the road to stable sovereign
The Political Economy of Anglo-French Trade, finances was not paved by republican city states
1689-1900 per se, but by their entrenched town oligarchies”’

—Regina Grafe, Northwestern Universit
This is the first book to trace the economic and 9 y

historical forces that gave rise to very distinctive States of Credit provides the first comprehensive
regional approaches to creating wine. look at the joint development of representative
assemblies and public borrowing in Europe dur-

James Simpson is professor of economic history . .
ing the medieval and early modern eras.

and institutions at the Carlos Ill University of

Madrid. David Stasavage is professor of politics at New
August 2011. 344 pages. 20 halftones. 28 line illus. 45 tables. 6 maps. York UniverSity'
Cl:978-0-691-13603-5 $35.00 | £24.95

August 2011. 240 pages. 9 line illus. 10 tables. 1 map.
Cl: 978-0-691-14057-5 $39.50 | £27.95

NEW

Unsettled Account

The Evolution of Banking in the Industrialized World since 1800
Richard S. Grossman

“This is an exciting panorama of the worldwide evolution of commercial
banking during the past two hundred years. Covering a large number of
countries, Grossman focuses on four major themes of banking: financial

crises, resolution policies, mergers, and bank regulation. Providing a broad
view of the challenges to banking in the past and present, this is a must-
read for all those interested in gaining a thorough understanding of the
current problems in the financial system.”

—Lars Jonung, European Commission

Richard S. Grossman is professor of economics at Wesleyan University and
a visiting scholar at the Institute for Quantitative Social Science at Harvard
University.

2010. 408 pages. 4 halftones. 40 line illus. 18 tables.
Cl: 978-0-691-13905-0 $39.50| £27.95

For additional titles in this series, please visit: press.princeton.edu/catalogs/series/pehww.htm|
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NEW PAPERBACK

Understanding the Process of
Economic Change

Douglass C. North

“Anyone with an interest in world poverty can
benefit from this carefully crafted and closely
argued book. It is a pleasure and a delight to read”
—Paul Ormerod, Times Higher Education

Douglass C. North is professor of economics and
Spencer T. Olin Professor in Arts and Sciences at
Washington University in St. Louis.

2010. 200 pages. 12 line illus. 1 table.
Pa: 978-0-691-14595-2 $19.95| £13.95

FORTHCOMING FALL 2011
The Economics of Antiquity
Peter Temin

Co-Winner of the 2005 Ranki Prize, Economic History Association
Farm to Factory

A Reinterpretation of the Soviet

Industrial Revolution

Robert C. Allen

2009. 312 pages. 36 tables. 34 line illus.
Pa: 978-0-691-14431-3 $27.95| £19.95

Winner of the 2008 Gold Medal in Finance/Investment/Economics,
Independent Publisher

A Farewell to Alms
A Brief Economic History of the World
Gregory Clark

2009. 432 pages. 25 halftones. 78 line illus. 65 tables.
Pa: 978-0-691-14128-2 $19.95| £13.95
Cl:978-0-691-12135-2 $29.95|£20.95

The European Economy since 1945
Coordinated Capitalism and Beyond
Barry Eichengreen

2008. 520 pages. 22 lineillus. 39 tables.
Pa: 978-0-691-13848-0 $25.95|£17.95
Cl: 978-0-691-12710-1 $62.50 | £43.95

Feeding the World

An Economic History of Agriculture,
1800-2000

Giovanni Federico

2009. 416 pages. 1 halftone. 4 line illus. 65 tables.
Pa: 978-0-691-13853-4 $25.95| £17.95

Power and Plenty

Trade, War, and the World Economy in the
Second Millennium

Ronald Findlay & Kevin H. O’'Rourke

2009. 648 pages. 16 halftones. 33 line illus. 36 tables.
Pa: 978-0-691-14327-9 $29.95| £20.95
Cl: 978-0-691-11854-3 $42.00| £28.95

Power over Peoples

Technology, Environments, and Western
Imperialism, 1400 to the Present

Daniel R. Headrick

2010. 416 pages. 20 halftones. 4 maps.
Cl: 978-0-691-13933-3 $35.00 | £24.95

Winner of the 2000 John K. Fairbank Prize, American Historical
Association

Co-Winner of the 2001 Book Prize, World History Association
One of Choice’s Outstanding Academic Titles for 2000

The Great Divergence

China, Europe, and the Making of the
Modern World Economy

Kenneth Pomeranz

2001. 392 pages. 1 line illus. 9 tables.
Pa: 978-0-691-09010-8 $29.95| £20.95

For additional titles in this series, please visit: press.princeton.edu/catalogs/series/pehww.htm|
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NEW

Thinking about Leadership
Nannerl O. Keohane

“Drawing on her
impressive skills as a
leader and political
theorist, Nan Keohane
has made a major con-
tribution to the study
of leadership. This
book is both thought-
ful and wonderfully
readable. The chapter

on gender alone is
worth the price of admission!”
—Joseph S. Nye, Jr., author of The Powers to Lead

In Thinking about Leadership, Nannerl Keohane
draws on her experience as the first woman presi-
dent of Duke University and former president of
Wellesley College, as well as her expertise as a
leading political theorist, to deepen our under-
standing of what leaders do, how and why they
do it, and the pitfalls and challenges they face.

Nannerl O. Keohane is the Laurance S. Rockefeller
Distinguished Visiting Professor of Public Affairs
and the University Center for Human Values at
Princeton University.

2010. 312 pages.

Cl: 978-0-691-14207-4 $27.95]|£19.95

NEW

NEW

Economic Lives
How Culture Shapes the Economy
Viviana A. Zelizer

“Economic Lives is an
outstanding collection
by one of the most
original thinkers in
economic sociology.
In addition to bringing
together some of her

economic LIVES

TITN Ty
FIRERETEL}
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" B Viviana Zelizer pro-

most brilliant papers,

vides an integrative
analysis of her work
and how it relates to the thinking of others who
want to understand the fundamental nature of
the economy. | know of no one else who can

so thoughtfully describe everything from the
beginnings of the cultural turn in economic
sociology to leading-edge interpretations of
what is happening in capitalism today. No seri-
ous student of economic sociology will want to
neglect this book.”

—Rakesh Khurana, Harvard Business School

Viviana A. Zelizer is the Lloyd Cotsen ‘50 Professor
of Sociology at Princeton University.

2010. 496 pages.

Cl: 978-0-691-13936-4 $35.00 | £24.95

Durkheim and the Birth of Economic Sociology

Philippe Steiner
Translated by Keith Tribe
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“This is a first-rate study, scholarly and accessible, revealing a whole dimen-
sion of Durkheim’s thought hitherto widely unrecognized, focusing on the
role of social representations in economic behavior.”

—Steven Lukes, New York University

Emile Durkheim’s work has traditionally been viewed as a part of sociology
removed from economics. Rectifying this perception, Durkheim and the Birth
of Economic Sociology is the first book to provide an in-depth look at the
contributions made to economic sociology by Durkheim and his followers.

Philippe Steiner is professor of sociology at the Université Paris, Sorbonne.

2011. 264 pages. 3 line illus. 5 tables.
Cl: 978-0-691-14055-1 $45.00 | £30.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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NEW

Market Threads
How Cotton Farmers and Traders Create a Global Commodity

Koray Caliskan

the modern economy.”

markets work.

“Challenging the ways that economists and sociologists think about
markets, Market Threads presents us with a handsome case study of the
global market in cotton. Caliskan argues that markets are best understood
as unique relations of power and knowledge, in which calculative and
technical devices play a crucial role. The result is an exciting and creative
study, well worth reading for anyone interested in the strange creature of

—Richard Swedberg, Cornell University

Spanning a variety of disciplines, Market Threads offers an original look at
the world commodity trade and revises prevailing explanations for how

Koray Caligkan is assistant professor in the Department of Political Science and International Relations

at Bogazici University, Istanbul.

2010. 248 pages. 6 halftones. 4 line illus.
Cl:978-0-691-14241-8 $39.50| £27.95

NEW

Orderly Fashion
A Sociology of Markets
Patrik Aspers

“Patrik Aspers shines

a bright light on how
markets come to seem
orderly to producers
and consumers, so
they can strive to enact
the script of rational
actors. His astute and
subtle account of all
aspects of branded
garment retailing sets
a high bar for future studies of industry.”

—NMark Granovetter, Stanford University

Looking at how identities, products, and values
create the ordered economic markets of the
global fashion business, Orderly Fashion has wide
implications for all modern markets, regardless
of industry.

Patrik Aspers is associate professor of sociology
at Stockholm University.

2010. 256 pages. 12 halftones. 2 line illus. 6 tables.
Cl:978-0-691-14157-2 $35.00 | £24.95

NEW
Diversity and Complexity
Scott E. Page

“At once clear and
precise, Page not only
makes a persuasive
case for the advantages
of diversity in bio-
logical, ecological, and
social systems alike,

=i but also provides the
i reader with the analyti-
cal tools necessary to
engage real-world
debates in a rational, even quantitative manner.
The result is a valuable primer on a difficult and
important subject.”
—Duncan J. Watts, author of Small Worlds:
The Dynamics of Networks between Order and
Randomness

Scott E. Page is the Leonid Hurwicz Collegiate
Professor of Complex Systems, Political Science,
and Economics at the University of Michigan
and an external faculty member at the Santa Fe
Institute.

Primers in Complex Systems

2010. 304 pages. 19 line illus. 26 tables.
Pa: 978-0-691-13767-4 $19.95|£13.95
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NEW

Working Together

Collective Action, the Commons, and
Multiple Methods in Practice

Amy R. Poteete, Marco A. Janssen &
Elinor Ostrom

“The research of
Elinor Ostrom and
her colleagues on the
emergence of well-

RKING
TOGETHER

functioning collective

Caleciras Aovies,
S b, rules for exploitation
i Matbaedy
nPractoe of renewable natural
resources has over-
AMY R. POTEETE .
MARCD A MNSSEN turned conventional
ELMOR OGTROM wisdom and led to

new insights.... This is
a landmark work.”
—Kenneth J. Arrow, Nobel Prize-winning economist

Amy R. Poteete is assistant professor of political
science at Concordia University in Montreal.
Marco A. Janssen is assistant professor in the
School of Human Evolution and Social Change
at Arizona State University. Elinor Ostrom is
professor at Indiana University, Bloomington,
and Arizona State University, Tempe.

2010. 376 pages. 21 line illus. 8 tables.

Pa: 978-0-691-14604-1 $29.95|£20.95
Cl:978-0-691-14603-4 $80.00 | £55.00

NEW
Honeybee Democracy
Thomas D. Seeley
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NEW

Why People Cooperate
The Role of Social Motivations

Tom R. Tyler

“For decades, social sci-
ence thinking has been
dominated by the as-
sumption that human
behavior is primarily
instrumental—that
people’s behaviors are

Why People Congerate

i e o b et 8 Pt

determined by the

rewards and punish-
e e bt

a major and enormously important paradigmatic

ments that result from
their actions. Making

shift, Tyler argues instead that social motivations
based in attitudes, values, identity, procedural
justice, and motive-based trust are often a far
more significant determinant of human behavior
and a more effective and less costly tool for
institutional design. This book is a must-read not
only for academics looking for an alternative to
the instrumental model of human behavior, but
for any individual concerned with what is needed
to make institutions and society work effectively.”
—Christopher Winship, Harvard University

Tom R. Tyler is University Professor and Chair
of the Psychology Department at New York
University.

2010. 232 pages. 3 line illus. 14 tables.
Cl: 978-0-691-14690-4 $35.00 | £24.95

“From bees to brains, Seeley takes us on a remarkable scientific journey
of discovery. Through a landmark series of studies, he explores how
honeybee swarms decide where to relocate, and from this fascinat-

ing tale of life or death, he gives us deep insights into how social
systems can make good choices without global information or direct
leadership. This book is a masterpiece of intense investigation, careful
thought, clear writing, and love for one’s subject.”

—John Miller, Carnegie Mellon University and the Santa Fe Institute

Thomas D. Seeley is professor of biology at Cornell University.

2010. 280 pages. 30 color illus. 30 halftones. 26 line illus. 1 table.

Cl:978-0-691-14721-5

$29.95 | £20.95

To receive notices about new books, subscribe for email at press.princeton.edu/subscribe
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NEW

Valuing the Unique

The Economics of Singularities
Lucien Karpik

Translated by Nora Scott

“Valuing the Unique
: is an exciting foray

THI : onto new ground for
economic sociology.
In studying markets
of singularities, Lucien
Karpik provides a
wealth of fascinating
examples of judgment
devices whereby

| " we value goods and

services that are incommensurable. A singular
achievement!”
—David Stark, author of The Sense of Dissonance:

Accounts of Worth in Economic Life

Lucien Karpik is a sociologist at the Ecole des Mines
and the Centre Raymond Aron (EHESS) in Paris.
2010. 296 pages. 2 line illus. 5 tables.

Pa: 978-0-691-13710-0 $39.50| £27.95
Cl:978-0-691-13584-7 $85.00 | £59.00

NEW

Climate Change Justice
Eric A. Posner & David Weisbach

“To attract broad
participation from the
major countries emit-

B F—

Climate ting greenhouse gases,

Change .

Justice both rich and poor, a
climate change treaty
has to be cost-effective

d =t and perceived as fair.

In this book, while

agreeing that fairness

" | matters, Posner and
Weisbach make a

provocative case that fairness has been widely

misunderstood.”

—Jonathan B. Wiener, Duke University

Eric A. Posner and David Weisbach teach at the
University of Chicago Law School.

2010. 232 pages. 8 line illus. 11 tables.
Cl: 978-0-691-13775-9 $27.95|£19.95

NEW
Who Cares?

Public Ambivalence and Government
Activism from the New Deal to the
Second Gilded Age

Katherine S. Newman & Elisabeth S. Jacobs

“This timely and
important book shows
that Americans are
willing to support
social programs that
help the poor and
unfortunate—but
usually only after those
programs have been
up and rolling for years.”
, _ | —Robert B. Reich,
University of California, Berkeley

Katherine S. Newman is the Malcolm Forbes,
Class of 1941, Professor of Sociology and Public
Affairs at Princeton University. Elisabeth S. Jacobs
is a senior policy adviser to the Joint Economic
Committee of the U.S. Congress.

2010. 240 pages. 36 line illus. 4 tables.
Cl: 978-0-691-13563-2 $26.95|£18.95

NEW

Economic Sociology
A Systematic Inquiry
Alejandro Portes

“In this carefully crafted
book, Portes brings to
bear his sophisticated
use of sociological
theory and his vast

; empirical knowledge
JG.: about the multiple

CONOMI

'.".0"' ‘DSY intersections between
' economy and society
in the contemporary
world!”

—Mauro F. Guillén, University of Pennsylvania

Alejandro Portes is the Howard Harrison and
Gabrielle Snyder Beck Professor of Sociology at
Princeton University.

2010. 320 pages. 17 line illus. 23 tables.

Pa: 978-0-691-14223-4 $27.95|£19.95
Cl: 978-0-691-14222-7 $75.00 | £52.00
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Clear and
simple as

the truth

FORTHCOMING PAPERBACK

Winner of the 2010 Max Weber Award, Organizations, Occupations,
and Work Section, American Sociological Association

One of Choice's Outstanding Academic Titles for 2009

Inventing Equal Opportunity
Frank Dobbin

“Dobbin’s impressive Inventing Equal Opportunity
documents the crucial role played by the person-
nel profession in translating equal employment
law into practice.... Dobbin’s analysis explores
the long-overlooked role of the private sector in
defining compliance and in designing many of
the policies and procedures that shape the exist-
ing American workplace.

—Science

Frank Dobbin is professor of sociology at Harvard
University.
July 2011. 360 pages. 54 line illus. 1 table.

Pa: 978-0-691-14995-0 $24.95|£16.95
Cl: 978-0-691-13743-8 $49.95 | £34.95

FORTHCOMING PAPERBACK—SECOND EDITION

NEW PAPERBACK

Winner of the 2010 Mary Douglas Prize for Best Book, Sociology of
Culture Section, American Sociological Association

Honorable Mention, 2010 Robert K. Merton Book Award, Science,
Knowledge, and Technology Section, American Sociological Association
Honorable Mention 2010 Barrington Moore Award, Comparative and
Historical Sociology Section, American Sociological Association

One of Choice’s Outstanding Academic Titles for 2009

Economists and Societies
Discipline and Profession in the United
States, Britain, and France, 1890s to 1990s
Marion Fourcade

“[Olne of my favorite history of economic
thought books, period. It skips textual exegesis
and looks at what the economics profession
actually did.... Definitely recommended.”
—Tyler Cowen, Marginal Revolution

Marion Fourcade is associate professor of sociol-
ogy at the University of California, Berkeley.

Princeton Studies in Cultural Sociology

2010. 384 pages. 17 halftones. 6 tables.
Pa: 978-0-691-14803-8 $24.95|£16.95
Cl: 978-0-691-11760-7 $49.95 | £34.95

Winner of the 1996 Prix du Rayonnement de la langue et de la littérature francaises, Académie francaise

Clear and Simple as the Truth
Writing Classic Prose
Francis-Noél Thomas & Mark Turner

Praise for the first edition:

“Clear and Simple as the Truth holds the promise of raising the level of the nation’s prose.... The book is

full of cogency and insight.”

—Frederick Crews, University of California, Berkeley

Francis-Noel Thomas is professor emeritus of humanities at Truman College, City Colleges of Chicago.
Mark Turner is Institute Professor and professor of cognitive science at Case Western Reserve University.

April 2011. 240 pages. 1 line illus.
Pa: 978-0-691-14743-7 $19.95|£13.95
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guezetimation

NEW PAPERBACK

One of Choice’s Outstanding Academic Titles for 2009

The Household
Informal Order around the Hearth

Robert C. Ellickson

“Ellickson’s book pushes us to think more clearly
about the benefits and the costs of homeowner-
ship.... [Hlousing policy is worthy of intense
attention—but until the current crisis housing
policy existed in the netherworld of the more
unglamorous public pursuits. Perhaps our
present-day troubles will create the opportunity
to produce better housing policies, or so | hope.
Robert Ellickson’s ideas can certainly help.”
—Edward Glaeser, New Republic

Robert C. Ellickson is the Walter E. Meyer Professor
of Property and Urban Law at Yale Law School.
2010. 272 pages. 2 line illus. 7 tables.

Pa: 978-0-691-14799-4 $19.95| £13.95
Cl:978-0-691-13442-0 $39.95| £27.95

Guesstimation

Solving the World’s Problems on the Back
of a Cocktail Napkin

Lawrence Weinstein & John A. Adam

“[Guesstimation is] a left-brain book that helps
you approximate answers to the types of ques-
tions actually asked in some job interviews today.”
—Peter Coy, BusinessWeek

2008. 320 pages. 72 line illus.

Pa: 978-0-691-12949-5 $19.95| £13.95
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NEW PAPERBACK

Pop Finance
Investment Clubs and the New
Investor Populism

Brooke Harrington

“Pop Finance offers a lucid, lively, and literate
portrait of an important and intriguing institu-
tion: the investment club. The book is an ethno-
graphic tour de force, deftly combining detailed
observation of seven Bay Area clubs before and
after the dot.com craze”

—James Baron, Administrative Science Quarterly

Brooke Harrington is the Alexander von Hum-
boldt Research Fellow at the Max Planck Institute
for the Study of Societies.

2010. 256 pages. 7 halftones. 1 line illus. 23 tables.

Pa: 978-0-691-14586-0 $24.95|£16.95
Cl:978-0-691-12832-0 $46.95 | £32.95

Tocqueville’s Political Economy
Richard Swedberg

“In this highly readable account of Tocqueville’s
entire career, Richard Swedberg shows him to be
a pioneering economic sociologist who had an
unusual appreciation of the unique features of
the early American economy.”

—NMark Blaug, Amsterdam School of Economics

2009. 352 pages. 25 halftones. 1 lineillus. 5 tables.
Cl: 978-0-691-13299-0 $37.50| £26.95

Also by Richard Swedberg
Principles of Economic Sociology

“Ambitious, erudite, and compelling.”
—Bruce Carruthers, Northwestern University

2007. 384 pages. 19 halftones. 11 line illus. 9 tables.
Pa: 978-0-691-13059-0 $29.95| £20.95
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NEW
With a foreword by William G. Bowen
Unlocking the Gates

How and Why Leading Universities Are
Opening Up Access to Their Courses
Taylor Walsh for Ithaka S+R

“It is extremely timely
that Taylor Walsh pres-
ents and analyzes case

UNLOCRKING
THE GATES
studies of selective
universities’ attempts
to develop online
courseware.”

—Henry Bienen, North-

western University
TAYLOR WALSH

Taylor Walsh writes on

behalf of Ithaka S+R, a
not-for-profit strategy and research service that
supports innovation in the academic community.

2011. 320 pages. 24 line illus.

Cl: 978-0-691-14874-8 $29.95|£20.95

NEW PAPERBACK

Winner of the 2010 Pierre Bourdieu Book Award, Sociology of
Education Section, American Sociological Association

Honorable Mention, 2009 PROSE Award for Excellence in Education,
Association of American Publishers

Crossing the Finish Line
Completing College at America’s

Public Universities

William G. Bowen, Matthew M. Chingos
& Michael S. McPherson

“Identifying the
causes of the college
dropout crisis matters
enormously.”

—David Leonhardt,
New York Times

William G. Bowen is
president emeritus of
the Andrew W. Mel-
lon Foundation and
Princeton University.
Matthew M. Chingos is a fellow at the Brookings
Institution and a research associate at the Andrew
W. Mellon Foundation. Michael S. McPherson is
president of the Spencer Foundation.
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