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New

This Time Is Different
Eight Centuries of Financial Folly
Carmen M. Reinhart & Kenneth S. Rogoff

Throughout history, rich and poor countries alike have been lend-
ing, borrowing, crashing—and recovering—their way through

an extraordinary range of financial crises. Each time, the experts
have chimed, “this time is different”—claiming that the old rules
of valuation no longer apply and that the new situation bears little
similarity to past disasters. This book proves that premise wrong.
Covering sixty-six countries across five continents, This Time Is Dif-
ferent presents a comprehensive look at the varieties of financial
crises, and guides us through eight astonishing centuries of gov-
ernment defaults, banking panics, and inflationary spikes—from
medieval currency debasements to today’s subprime catastrophe.
Carmen Reinhart and Kenneth Rogoff, leading economists whose
work has been influential in the policy debate concerning the cur-
rent financial crisis, provocatively argue that financial combustions
are universal rites of passage for emerging and established market
nations. The authors draw important lessons from history to show
us how much—or how little—we have learned.

Using clear, sharp analysis and comprehensive data, Reinhart
and Rogoff document that financial fallouts occur in clusters
and strike with surprisingly consistent frequency, duration, and
ferocity. They examine the patterns of currency crashes, high
and hyperinflation, and government defaults on international
and domestic debts—as well as the cycles in housing and equity
prices, capital flows, unemployment, and government revenues
around these crises. While countries do weather their financial
storms, Reinhart and Rogoff prove that short memories make it
all too easy for crises to recur.

An important book that will affect policy discussions for a long
time to come, This Time Is Different exposes centuries of financial
missteps.

Carmen M. Reinhart is professor of economics at the University of
Maryland. Kenneth S. Rogoff is the Thomas D. Cabot Professor of
Public Policy and professor of economics at Harvard University.

2009. 512 pages. 62 line illus. 30 tables.
Cl:978-0-691-14216-6 $35.00 | £19.95

press.princeton.edu
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“This is quite simply the best
empirical investigation of financial
crises ever published. Covering
hundreds of years and bringing
together a dizzying array of data,
Reinhart and Rogoff have made a
truly heroic contribution to finan-
cial history. This single marvelous
volume is worth a thousand
mathematical models.”

—Niall Ferguson, author of The
Ascent of Money

“[E]ssential reading ... both for its
originality and for the sobering
patterns of financial behaviour it
reveals!”

—Economist



Forthcoming

Identity Economics
How Our Identities Shape Our Work,
Wages, and Well-Being

George A. Akerlof &
Rachel E. Kranton

“In Identity Economics
we sit on an economic
porch with Rachel
Kranton and George
Akerlof, observing
what we care about
most—our identity.”
—Dan Ariely, author of
Predictably Irrational:
KERLO The Hidden Forces That
""" Shape Our Decisions

In 1995, economist Rachel Kranton wrote future
Nobel Prize-winner George Akerlof a letter insist-
ing that his most recent paper was wrong. Identity,
she argued, was the missing element that would
help to explain why people—facing the same
economic circumstances—would make different
choices. This was the beginning of a fourteen-year
collaboration—and of Identity Economics.

Identity economics is a new way to understand
people’s decisions—at work, at school, and at
home. With it, we can better appreciate why
incentives like stock options work or do not;
why some schools succeed and others don't;
why some cities and towns don't invest in their
futures—and much, much more.

Identity Economics bridges a critical gap in the
social sciences. It brings identity and norms to
economics. People’s notions of what is proper,
and what is forbidden, and for whom, are fun-
damental to how hard they work, and how they
learn, spend, and save. Thus people’s identity—
their conception of who they are, and of who
they choose to be—may be the most important
factor affecting their economic lives.

George A. Akerlof is the Koshland Professor of
Economics at the University of California, Berke-
ley. Rachel E. Kranton is Professor of Economics
at Duke University.

March 2010. 200 pages. 1 line illus. 1 halftone.
Cl: 978-0-691-14648-5 $24.95|£16.95
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Forthcoming Paperback

Shortlisted for the 2009 Financial Times/Goldman
Sachs Business Book of the Year Award

Winner of the 2009 getAbstract International Book
Award

With a new preface by the authors
Animal Spirits

How Human Psychology Drives the
Economy, and Why It Matters for
Global Capitalism

George A. Akerlof & Robert J. Shiller

“There is barely a
page of Animal Spirits
without a fascinating
fact or insight.”
—John Lanchester,
New Yorker

“A truly innovative and

bold work”
p —Michael Mandel,
& P OBERT L, SHILLER BusinessWeek

Robert J. Shiller is the Arthur M. Okun Professor
of Economics at Yale University.
March 2010. 264 pages. 1 table.

Pa: 978-0-691-14592-1 $16.95 | £9.95
Cl: 978-0-691-14233-3 $24.95|£16.95

Also by Robert J. Shiller

Winner of the 2009 Bronze Medal in Finance/
Investment/Economics, Independent Publisher
Honorable Mention, 2008 PROSE Award for
Excellence in Business, Finance, and Management,
Association of American Publishers

The Subprime Solution
How Today’s Global Financial Crisis
Happened, and What to Do about It

“What sets Shiller apart—brilliantly apart—from
other analysts of the housing bubble are the
sharpness of his diagnoses and the creativity of
his solutions.”

—Arvind Subramanian, Forbes.com

2008. 208 pages. 4 line illus.
Cl: 978-0-691-13929-6

$16.95|£11.95
Second Edition
Irrational Exuberance

2005. 344 pages. 9 line illus. 4 tables.
Cl: 978-0-691-12335-6 $35.00 | £24.95




Forthcoming

Fault Lines

How Hidden Fractures Still Threaten
the World Economy

Raghuram G. Rajan

Praise for Raghuram

G. Rajan and Luigi Zin-
gales’s Saving Capital-
ism from the Capitalists:

MAGHURAM G, RAJAN

| “Raghuram G. Rajan
and Luigi Zingales ...
argue persuasively that
free markets ‘cannot

flourish without the
very visible hand of
government.”
—Alan Murray, Wall Street Journal

“Saving Capitalism from the Capitalists will dismay
both titans of industry and their foes across the
barricades.... It's written for the rest of us.”
—Peter Coy, BusinessWeek

Economist Raghuram Rajan warned about the
global financial crisis long before it hit, but few
listened. Now, as the world struggles to recover,
it's tempting to blame the crisis on just a few
greedy bankers who took irrational risks and left
the rest of us to foot the bill. In Fault Lines, Rajan
argues that serious flaws in the economy are
also to blame, and warns that a potentially more
devastating crisis awaits us if they aren't fixed.
Can we risk not listening to him a second time?

Rajan demonstrates how inequalities in U.S. in-
comes, education, and health care are putting all
of us into deeper financial peril, and he outlines
sensible reforms to ensure a more stable world
economy and to restore lasting prosperity.

Raghuram G. Rajan is the Eric J. Gleacher
Distinguished Service Professor of Finance at the
University of Chicago Booth School of Business
and former chief economist at the International
Monetary Fund.

June 2010. 272 pages.

Cl: 978-0-691-14683-6 $26.95| £18.95

press.princeton.edu

Forthcoming

Balancing the Banks
Global Lessons from the Financial Crisis

Mathias Dewatripont, Jean-Charles
Rochet & Jean Tirole
Translated by Keith Tribe

“Three giants in the
field have teamed up
to offer their insight-

ful perspectives on
prudential regulation at
a crucial time!”
—Ricardo Caballero,
Massachusetts Institute
of Technology

BALANUING

THIE BANKS

The financial crisis that
began in 2007 in the
United States swept the world, producing sub-
stantial bank failures and forcing unprecedented
state aid for the crippled global financial system.
Bringing together three leading financial econo-
mists to provide an international perspective,
Balancing the Banks draws critical lessons from
the causes of the crisis and proposes important
regulatory reforms, including sound guidelines
for the ways in which distressed banks might be
dealt with in the future.

Mathias Dewatripont is professor of economics
at the Université Libre de Bruxelles (ECARES and
Solvay Brussels School of Economics and Man-
agement), annual visiting professor of economics
at the Massachusetts Institute of Technology,
and research director of the Center for Economic
Policy and Research. Jean-Charles Rochet is
professor of mathematics and economics at the
University of Toulouse I. Jean Tirole is chairman
of the Foundation Jean-Jacques Laffont at the
Toulouse School of Economics, scientific director
of Toulouse’s Industrial Economics Institute, and
annual visiting professor of economics at the
Massachusetts Institute of Technology.

June 2010. 160 pages. 1 table.
Cl: 978-0-691-14523-5 $24.95|£16.95
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Forthcoming

Banking on the Future

The Fall and Rise of Central Banking
Howard Davies & David Green

HOWARD PAFIULE o DATID GREIN

“An extraordinary book that asks all the right and very difficult questions,
and manages to suggest some of the answers.”
—Guido Tabellini, Universita Commerciale Luigi Bocconi, Milan

The crash of 2008 revealed that the world’s central banks had failed to

offset the financial imbalances that led to the crisis, and lacked the tools to
respond effectively. What lessons should central banks learn from the experi-
ence, and how, in a global financial system, should cooperation between
them be enhanced? Banking on the Future provides a fascinating insider’s
look into how central banks have evolved and why they are critical to the
functioning of market economies. The book asks whether, in light of the
recent economic fallout, the central banking model needs radical reform.

Howard Davies is director of the London School of Economics and Political Science. David Green has
worked for almost forty years as a central banker and financial regulator, principally at the Bank of

England and the Financial Services Authority.

May 2010. 336 pages. 27 line illus.
Cl: 978-0-691-13864-0 $35.00 | £24.95

New

Capitalism and the Jews
Jerry Z. Muller

I “This learned and sug-

CAPITALISM
AND
THE

gestive little volume
distills two centuries of
wisdom concerning Jews
and capitalism into four
provocative essays.”
—Jonathan D. Sarna,
Brandeis University

In this book Jerry Muller,

l[ERT I_ HI"_I_[H a leading historian of
capitalism, separates myth

from reality to explain why the Jewish experi-
ence with capitalism has been so important and
complex—and so ambivalent.

Jerry Z. Muller is professor of history at the Catho-
lic University of America in Washington, DC.

2010. 272 pages.

Cl: 978-0-691-14478-8 $24.95|£16.95

Forthcoming
Awakening Giants,
Feet of Clay

Assessing the Economic Rise of
China and India

Pranab Bardhan

“This book is an
important reference
for anyone interested

. in growth and poverty
alleviation in China and
India”’

—Philip Keefer, World
Bank

Full of valuable
insights, Awakening
Giants, Feet of Clay
provides a nuanced picture of China and India’s
complex political economy at a time of startling
global reconfiguration and change.

Pranab Bardhan is professor of economics at the
University of California, Berkeley.

May 2010. 192 pages. 13 line illus. 9 tables.
Cl: 978-0-691-12994-5 $24.95|£16.95

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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Forthcoming

The Great Brain Race
How Global Universities Are
Reshaping the World

Ben Wildavsky

“This interesting and

i provocative book is

onto a key issue in con-
Gireal temporary higher edu-

cation, as colleges and

Brain Race

universities trip over
each other in an effort
to be seen as leaders

in the international
arena. Wildavsky knows
the higher education
terrain very well.
—David W. Breneman, Batten School of Leader-
ship and Public Policy, University of Virginia

BEN WILDAVIKY

In The Great Brain Race, Ben Wildavsky presents
the first popular account of how international
competition for the brightest minds is transform-
ing the world of higher education—and why this
revolution should be welcomed, not feared.

Ben Wildavsky is a senior fellow in research and
policy at the Kauffman Foundation and a guest
scholar at the Brookings Institution.

May 2010. 248 pages.

Cl: 978-0-691-14689-8 $26.95| £18.95

Forthcoming

The Politics of Happiness

New

Crossing the Finish Line
Completing College at America’s
Public Universities

William G. Bowen, Matthew M.
Chingos & Michael S. McPherson

“Crossing the Finish
Line is a must-read for
anyone concerned

& with the disturbing
fact that Americans
can no longer count on
each generation being
better educated than
the last”

—Molly Corbett Broad,
American Council on
Education

Crossing the Finish Line provides the most
detailed exploration ever of the crisis of college
completion at America’s public universities.

William G. Bowen is president emeritus of the
Andrew W. Mellon Foundation and Princeton Uni-
versity. Matthew M. Chingos is a research associate
at the Andrew W. Mellon Foundation. Michael S.
McPherson is president of the Spencer Foundation
and former president of Macalester College.

2009. 416 pages. 97 line illus. 9 tables.
Cl: 978-0-691-13748-3 $27.95]|£19.95

What Government Can Learn from the New Research on Well-Being

Derek Bok

Derck ok

March 2010. 272 pages. 6 tables.
Cl: 978-0-691-14489-4

press.princeton.edu

“Bok provides a lucid analysis of scientific research on human happiness, and
shows how it can and should be used to shape social policy. The breadth

of his knowledge is matched only by the depth of his insight. There is not a
word in this book to be missed.”

—Daniel Gilbert, author of Stumbling on Happiness

| In The Politics of Happiness, former Harvard president Derek Bok examines
how governments could use happiness research in a variety of policy areas
to increase well-being and improve the quality of life for all their citizens.

Derek Bok is the 300th Anniversary Research Professor at Harvard University.

$24.95|£16.95
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Forthcoming

Climate Change Justice
Eric A. Posner & David Weisbach

“This book should be
on the must-read list of
anyone seriously con-
cerned about global
climate policy.”
—Robert N. Stavins,
Harvard Project on
International Climate
Agreements

e 8 P

Climate
Changs
dustice

In clear language,
Climate Change Justice
proposes four basic principles for designing the
only kind of climate treaty that will work—a
forward-looking agreement that requires every
country to make greenhouse-gas reductions but
still makes every country better off in its own
view. This kind of treaty has the best chance of
actually controlling climate change and improv-
ing the welfare of people around the world.

Eric A. Posner and David Weisbach teach at the
University of Chicago Law School.

April 2010. 240 pages. 8 line illus. 11 tables.
Cl: 978-0-691-13775-9 $27.95]|£19.95

New
Scroogenomics

Forthcoming

Chasing Stars
The Myth of Talent and the Portability
of Performance

Boris Groysberg
“This is a thoughtful
’ and highly readable

book with interesting
and provocative impli-
cations.”

Chasing Stars —Will Mitchell, Duke

Thie Miyth of Takert

University’s Fuqua

and the Portabity School of Business

of Perfofmands
Chasing Stars offers
profound insights

into the fundamental
nature of outstanding performance. It also offers
practical guidance to individuals on how to man-
age their careers strategically, and to companies
on how to identify, develop, and keep talent.

BORIS GROYSBERG

Boris Groysberg is associate professor in the
organizational behavior unit at Harvard Business
School.

May 2010. 504 pages. 12 line illus. 16 tables.
Cl: 978-0-691-12720-0 $29.95| £20.95

Why You Shouldn’t Buy Presents for the Holidays

Joel Waldfogel

“Waldfogel delivers a badly needed poke in the eye at holiday-time con-

SCroagenum s

wa pwe SR EEE BRE

—Publishers Weekly

¥

sumer madness, positing that not only is compulsory gift giving stressful
and expensive, but it's economically unsound.... This lively, spot-on book
may be the one gift that still makes sense to buy come Black Friday.”

By reprioritizing our gift-giving habits, Scroogenomics proves that we can
still maintain the economy without gouging our wallets, and reclaim the

true spirit of the holiday season.

Joel Waldfogel is the Ehrenkranz Professor and Chair of Business and Public

Policy at the Wharton School of the University of Pennsylvania.

2009. 192 pages.
Cl: 978-0-691-14264-7

$9.95 | £6.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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New

Delete

The Virtue of Forgetting in the
Digital Age

Viktor Mayer-Schonberger

“Delete is, ironically,

a book you will not
forget. It provides a
sweeping but well-
balanced account of
the challenges we face
in a world where our
digital traces are saved
for life”

—John Seely Brown,
coauthor of The Social

Life of Information

Viktor Mayer-Schénberger is director of the Infor-
mation and Innovation Policy Research Centre at
the National University of Singapore’s Lee Kuan
Yew School of Public Policy.

2009. 256 pages. 1 table.

Cl: 978-0-691-13861-9 $24.95|£16.95

New

Taming the Beloved Beast
How Medical Technology Costs are
Destroying Our Health Care System
Daniel Callahan

“Dan Callahan is one

of the most important

thinkers in health care

today. Love him or hate

him, you need to reckon

. TS with his ideas. Taming

o 'Ii."ﬂ:?ln.lul: the Beloved Beast is

| Y a direct challenge to

Baniiy,
AL

Tectnslogy
Lashy ara
seamme | the central health care
Drer Heamt . .
camapee | 15SUE Of OUr time—the

capability and cost of
medical care”
—David Cutler, Harvard University

Daniel Callahan is senior researcher and presi-
dent emeritus at the Hastings Center.

2009. 280 pages. 1 table.

Cl: 978-0-691-14236-4 $29.95| £20.95

press.princeton.edu

New

Codes of the Underworld
How Criminals Communicate
Diego Gambetta

1 “Codes of the Underworld
4 persuasively answers

. newand provocative

: questions raised from
Gambetta’s extensive
experience in the study
of criminal behavior.

He introduces and
illuminates a vast field
of strategic communica-
tion where trust cannot
be taken for granted”’
—Thomas C. Schelling, Nobel Prize-winning
economist

Diego Gambetta is Official Fellow of Nuffield Col-
lege and professor of sociology at the University
of Oxford.

2009. 368 pages. 5 line illus. 3 tables.
Cl:978-0-691-11937-3 $35.00 | £24.95

New

The Invisible Hook

The Hidden Economics of Pirates
PeterT. Leeson

“Leeson hangs the
meat of his pirate tale
on a sturdy skeleton of
economics.... The Invis-
ible Hook is a delightful
read, thanks to Leeson’s
engaging writing. He
reduces a veritable
mountain of facts and
history into an enter-
tainingly educational
experience!”

—Lewis Perdue, Barron’s

Peter T. Leeson is the BB&T Professor for the
Study of Capitalism in the Department of Eco-
nomics at George Mason University.

2009. 288 pages. 8 halftones. 1 table.
Cl: 978-0-691-13747-6 $24.95|£16.95
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New

Socrates in the Boardroom
Why Research Universities Should Be
Led by Top Scholars

Amanda H. Goodall

“An invaluable and
convincing case for
why knowledge-based
organizations such

as major research
universities and R & D
organizations would
increase the probability
of success by choosing
for their top leadership
roles those who are
acknowledged thought
leaders and experts in their field”

—Warren Bennis, University of Southern California

SOCRATES
in rhe

BOA %DDM

iyl e Lt b P el

AMANDA H, GOODALL

Experts, not managers, make the best leaders.
Read Socrates in the Boardroom and learn why.

Amanda H. Goodall is a Leverhulme Fellow at
Warwick Business School at the University of
Warwick.

2009. 200 pages. 26 line illus. 24 tables.
Cl: 978-0-691-13800-8 $29.95| £20.95

New

Educating Scholars
Doctoral Education in the Humanities

New
Schoolhouses, Courthouses,

and Statehouses
Solving the Funding-Achievement
Puzzle in America’s Public Schools

Eric A. Hanushek & Alfred A. Lindseth

“This important new
book by economist Eric
Hanushek and attorney
Alfred Lindseth is the
most cogent and com-
prehensive analysis

of America’s school-
finance challenges that
I have ever seen!’
—Chester Finn, Jr,,
Education Gadfly

Eric A. Hanushek is a senior fellow at the Hoover
Institution at Stanford University. Alfred A.
Lindseth is a senior partner with the law firm of
Sutherland Asbill & Brennan.

2009. 432 pages. 44 line illus. 10 tables.
Cl: 978-0-691-13000-2 $29.95| £20.95

Ronald G. Ehrenberg, Harriet Zuckerman, Jeffrey A. Groen

& Sharon M. Brucker

“Tough-minded, empathetic, and innovative, Educating Scholars must be read
by every graduate dean, university president, trustee, and especially every
faculty member who cares about the humanities and its learned future”’
—Jon Butler, Yale University

Ronald G. Ehrenberg is the Irving M. Ives Professor of Industrial and Labor
Relations and Economics at Cornell University and director of the Cornell
Higher Education Research Institute. Harriet Zuckerman is senior vice
president of the Andrew W. Mellon Foundation and professor emerita of
sociology at Columbia University. Jeffrey A. Groen is a research economist at
the Bureau of Labor Statistics. Sharon M. Brucker is a project coordinator at

the Survey Research Center of Princeton University.

2009. 360 pages. 19 line illus. 64 tables.
Cl: 978-0-691-14266-1 $29.95|£20.95
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New

Portfolios of the Poor

How the World's Poor Live on $2 a Day
Daryl Collins, Jonathan Morduch,
Stuart Rutherford & Orlanda
Ruthven

“The research provides
evidence of the sophis-
tication with which
poor people think
about their finances.”

Dagne Cudtins
foparmen Slaanppan
ffwant Reiwenrnen

Optinss R Tnves

PORTFOLIOS
OFTHE POOR

%

How the World's Poor
Live on 52a Day

—Economist

Daryl Collins is a senior
associate at Bankable
Frontier Associates

in Boston. Jonathan
Morduch is professor of
public policy and economics at New York Univer-
sity. Stuart Rutherford is founder of SafeSave, a
microfinance institution in Bangladesh. Orlanda
Ruthven recently completed a doctoral degree
in international development at the University
of Oxford.

2009. 296 pages. 9 line illus. 36 tables.
Cl: 978-0-691-14148-0 $29.95| £20.95

New

Mathletics

How Gamblers, Managers, and Sports
Enthusiasts Use Mathematics in
Baseball, Basketball, and Football

Wayne L. Winston

“Winston has an uncan-
ny knack for bringing
the game alive through
the fascinating math-
ematical questions he
explores.”

—Mark Cuban, owner

e haier e m e e
L R

P IR B

of the Dallas Mavericks
| wavyseL wivston |
Wayne L. Winston is the

John and Esther Reese

Professor of Decision
Sciences at Indiana University’'s Kelley School of
Business.

2009. 376 pages. 114 line illus. 49 tables.
Cl: 978-0-691-13913-5 $29.95| £20.95

press.princeton.edu

New
The Princeton Encyclopedia

of the World Economy

Edited by Kenneth A. Reinert &
Ramkishen S. Rajan

Amy Jocelyn Glass & Lewis S. Davis,
associate editors

Benjamin J. Cohen, lan Goldin, Ronald W. Jones,
Peter B. Kenen & Theodore H. Moran, advisors

The Princeton
Encyclopedia of
the World
Economy is an
essential resource
for anyone who
needs to better
understand the
global economy.
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Kenneth A. Reinert
is professor of
public policy at George Mason University, where
he directs the International Commerce and Policy
Program. Ramkishen S. Rajan is associate professor
of public policy at George Mason University.

2009. 1336 pages. 53 line illus. 35 tables.

Two-Volume Cloth Set: 978-0-691-12812-2 $250.00 | £175.00

New

Playbooks and Checkbooks

An Introduction to the Economics of
Modern Sports

Stefan Szymanski

“A deft mix of sports,
history, and accessible

| economic ideas. Read it
and enjoy.”

—Tim Harford, author of
The Logic of Life and The
Undercover Economist

R Stefan Szymanski is pro-

fessor of economics and
the MBA Dean at the
Cass Business School,
City University London.

20009. 248 pages.

Cl: 978-0-691-12750-7 $29.95|£20.95
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Forthcoming Paperback

Winner of the 2009 Silver Medal Axiom Business
Book Award in International Business/Globalization,
Jenkins Group, Inc.

Winner of the 2008 PROSE Award for Excellence in
Business, Finance, and Management, Association of
American Publishers

One of Economist’s Best Books of 2008

One of BusinessWeek's Best Innovation and Design
Books of 2008

The Venturesome Economy
How Innovation Sustains Prosperity in
a More Connected World

Amar Bhidé
“[A] refreshing riposte
to the doomsayers of
recession and the bleak
prognostications of the
The technonationalists.”
VEMTURESOME — —Michelle Baddeley,
ECONOMY Times Higher Education

Amar Bhidé is the
Glaubinger Professor of
Business at Columbia
University.

The Kauffman Foundation Series on Innovation and Entrepreneurship

March 2010. 520 pages. 6 line illus. 22 tables.
Pa: 978-0-691-14593-8 $24.95|£16.95
Cl:978-0-691-13517-5 $35.00 | £24.95

New Edition—Revised and Expanded
One of Strategy & Business’s Best Business Books of 2004
Short-listed for the 2005 British Academy Book Prize

With a new foreword by
Daniel C. Dennett

The Company of Strangers
A Natural History of Economic Life
Paul Seabright

“[A] brilliant book.”
—Martin Wolf, Financial

FATE REAENEGEY

Times

Paul Seabright is profes-
sor of economics at

&l the Toulouse School of
Economics.

May 2010. 368 pages.

Pa: 978-0-691-14646-1
$19.95|£13.95
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New Paperback
With a new postscript by the authors

Economic Gangsters
Corruption, Violence, and the Poverty
of Nations

Raymond Fisman & Edward Miguel

“Economic Gangsters is a
fascinating exploration
of the dark side of eco-
nomic development....
Rarely has a book on
economics been this
fun and this important.”
—Steven D. Levitt, co-

ECONDMIC GANGSTERS

i i
e | e e

author of Freakonomics

Raymond Fisman is the

Lambert Family Profes-

sor of Social Enterprise and director of the Social

Enterprise Program at Columbia Business School.
He is a columnist for Slate. Edward Miguel is pro-
fessor of economics and director of the Center of
Evaluations for Global Action at the University of
California, Berkeley.

2010. 256 pages. 4 line illus. 4 tables.

Pa: 978-0-691-14469-6 $19.95| £13.95
Cl:978-0-691-13454-3 $24.95|£16.95

New Paperback

The Price of Everything
A Parable of Possibility and Prosperity
Russell Roberts

“If youread ... The

Price of Everything: A
Parable of Possibility and
Prosperity you will see
the world afresh.”
—George Will, Newsweek

Russell Roberts is pro-
fessor of economics at
George Mason Universi-
ty, the J. Fish and Lillian
F. Smith Distinguished
Scholar at George Mason’s Mercatus Center, and
aresearch fellow at Stanford University’s Hoover
Institution.

2009. 224 pages.

Pa: 978-0-691-14335-4
Cl: 978-0-691-13509-0

$16.95|£11.95
$24.95|£16.95




Forthcoming Paperback

Winner of the 2009 Gold Medal Axiom Business
Book Award in Career, Jenkins Group, Inc.

Winner of the 2008 Max Weber Award, Organization,
Occupations, and Work Section, American
Sociological Association

Winner of the 2007 Award for Best Professional/
Scholarly Book in Business, Finance, and
Management, Association of American Publishers

From Higher Aims to Hired
Hands

The Social Transformation of American
Business Schools and the Unfulfilled
Promise of Management as a Profession
Rakesh Khurana

“A fascinating history of
business education.”
—Economist

RANESE EHUSENA

HIGHEI

Rakesh Khurana is
associate professor in
organizational behavior
at Harvard Business
School.

May 2010. 544 pages.

Pa: 978-0-691-14587-7
$24.95|£16.95

Cl: 978-0-691-12020-1
$35.00 | £24.95

New Paperback

Free Trade Reimagined
The World Division of Labor and the
Method of Economics

Roberto Mangabeira Unger

“[R]leplete with new
ideas and challenging
propositions.”
—Mordechai E. Kreinin,
World Trade Review

FREE TRADE

Roberto Mangabeira
Unger served until
recently as Brazil's
Minister of Strategic
Affairs.

2010. 240 pages.
$22.95|£15.95
$29.95 | £20.95

Pa: 978-0-691-14588-4
Cl: 978-0-691-13429-1

press.princeton.edu

Forthcoming Paperback
Runner-up, 2009 PEN/John Kenneth Galbraith
Award for Nonfiction, PEN American Center

With a new preface by the author and
a new foreword by Ruth O’Brien

The Case for Big Government
Jeff Madrick

“[The Case for Big
Government] challenges
us to think anew about
the responsibilities that

1EFF
MADRICK

THE government should
CASE meet in today’s
FOR competitive global
B l G economy.”
—Senator Edward M.
GOVERNMENT Kennedy

Jeff Madrick is senior
fellow at the New School’s Schwartz Center for
Economic Policy Analysis.

The Public Square

April 2010. 224 pages. 5 tables.
Pa: 978-0-691-14620-1 $16.95|£11.95
Cl:978-0-691-12331-8 $22.95|£15.95

New Paperback

One Economics,

Many Recipes
Globalization, Institutions, and
Economic Growth

Dani Rodrik

“[Rodrik] has no
simple, single recipe
for remedying deficient
growth—just the emi-
nently sensible advice
that there is none—
there are many.”
—Peter Sinclair, Times
Higher Education

(e [ OIS
I h Ii"l'lJ'H";?:.

Dani Rodrik is professor
of international politi-
cal economy at the John F. Kennedy School of
Government at Harvard University.

2009. 280 pages. 19 line illus. 16 tables.

Pa: 978-0-691-14117-6 $18.95|£12.95
Cl: 978-0-691-12951-8 $35.00 | £24.95
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New Paperback

Honorable Mention, 2008 PROSE Award for
Excellence in Law and Legal Studies, Association of
American Publishers

Patent Failure

How Judges, Bureaucrats, and
Lawyers Put Innovators at Risk

James Bessen & Michael J. Meurer

“This is a pioneering
and heroic effort to

quantify the ways

in which our patent

PATENT

system has failed to live
up to its raison d'étre:
promoting innovation.
The book will be
controversial. But the
authors make a forceful
case that deserves to
be heard”

—Eric Maskin, Nobel Prize—winning economist

James Bessen is lecturer at Boston University
School of Law. Michael J. Meurer is the Michaels
Faculty Research Scholar and a professor of law
at Boston University.

2009. 352 pages. 21 line illus. 17 tables.

Pa: 978-0-691-14321-7 $22.95|£15.95
Cl:978-0-691-13491-8 $49.95 | £34.95

New Paperback—Third Edition

Free Trade under Fire
Douglas A. Irwin

Praise for Princeton’s
previous editions:

“[Irwin] sets out most

" of the anti-trade claims
one by one....and then
marshals the evidence
to show why it just ain't
so.... Compelling [and]
cogent.”

—Wall Street Journal

Douglas A. Irwin is
professor of economics at Dartmouth College.

2009. 328 pages. 30 line illus. 12 tables.
Pa: 978-0-691-14315-6 $22.95|£15.95

12 * General Interest

New Paperback— Revised Edition

The Soulful Science
What Economists Really Do and Why
It Matters

Diane Coyle

Praise for Princeton’s
previous editions:

“The simple aim of The
Soulful Science is to
describe what econo-
mists do, how the field
has changed in the
past 10 years or so, and
why you should care. It
succeeds admirably.”’
—Financial Times

Diane Coyle is a writer and a visiting professor
at the University of Manchester, she also runs
an economic consulting firm, Enlightenment
Economics.

2009. 304 pages.

Pa: 978-0-691-14316-3 $21.95]|£14.95

With a new preface by
Anna Jacobson Schwartz and a new
introduction by Peter L. Bernstein

The Great Contraction,
1929-1933

Milton Friedman &
Anna Jacobson Schwartz

Published as a stand-
alone paperbackin 1965,
The Great Contraction,
1929-1933 argued that
the Federal Reserve could
have stemmed the sever-
ity of the Depression, but
failed to exercise its role of
managing the monetary
system and ameliorating
banking panics. This edi-
tion of the original text includes a new preface
by Anna Jacobson Schwartz, as well as a new
introduction by the economist Peter Bernstein.

aiautwti“-r-rqii-,Iissinlis:

Princeton Classic Editions

2008. 320 pages. 8 line illus. 2 tables.
Pa: 978-0-691-13794-0 $19.95| £13.95




Second Edition

Globalizing Capital
A History of the International
Monetary System

Barry Eichengreen

| “This book by a
. prominent historian is a

Pa: 978-0-691-13937-1
$27.95|£19.95

With a new afterword by the author
What Makes a Terrorist
Economics and the Roots of Terrorism
Alan B. Krueger

“[P]ath-breaking research on why so many terror-
ists come from middle-class backgrounds.”
—David Leonhardt, New York Times

2008. 216 pages. 11 halftones. 10 line illus. 21 tables.
Pa: 978-0-691-13875-6 $14.95]|£10.95
Cl: 978-0-691-13438-3 $24.95|£16.95

Heroes and Cowards
The Social Face of War

Dora L. Costa & Matthew E. Kahn

“Dora Costa and Matthew Kahn use the Civil War
as their laboratory to study what men will do in
the name of friendship.”

—Ray Fisman, Slate.com

2009. 344 pages. 11 halftones. 24 line illus. 1 table.
Cl: 978-0-691-13704-9 $27.95| £19.95

The Making of an

Economist, Redux
David Colander

“This work is an essential read.”
—M. L. White, Choice
2009. 280 pages. 17 tables.

Pa: 978-0-691-13851-0
Cl: 978-0-691-12585-5

$18.95|£12.95
$27.95|£19.95

press.princeton.edu

2008. 280 pages. 29 lineiillus. 7 tables.

Winner of the 2008 Silver Medal in Current Events,
Independent Publisher

With a new preface by the author

The Myth of the Rational

Voter
Why Democracies Choose Bad Policies

Bryan Caplan

“Caplan thinks that democracy as it is now
practiced cannot be salvaged, and his position is
based on a simple observation:‘Democracy is a
commons, not a market.”

—Louis Menand, New Yorker

2008. 256 pages. 51 line illus. 8 tables.

Pa: 978-0-691-13873-2 $17.95| £12.50
Cl: 978-0-691-12942-6 $29.95|£20.95

Code Red

An Economist Explains How to Revive
the Healthcare System without
Destroying It

David Dranove

“Code Red is one of the

two or three best books on
the economics of health
care. It is especially strong
on how the current mess
evolved historically and
what has been tried (or not
tried) along the way.”
—Tyler Cowen, Marginal
Revolution

2008. 296 pages. 1 halftone. 11 tables.
Cl: 978-0-691-12941-9 $29.95| £20.95

New Paperback Edition
Luxury Fever

Weighing the Cost of Excess
Robert H. Frank

2010. 336 pages.

Pa: 978-0-691-14693-5 $18.95 | £9.95

Also by Robert H. Frank
New Paperback Edition

What Price the Moral High

Ground?
How to Succeed without Selling Your Soul

2010. 224 pages. 32 line illus. 10 tables.
Pa: 978-0-691-14694-2 $16.95 | £9.95
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The Gorman Lectures in Economics Richard Blundell, editor

New New
Forward-Looking Decision  Rational Decisions
Making Ken Binmore

Dynamic Programming Models
Applied to Health, Risk, Employment,
and Financial Stability

Robert E. Hall

“Ken Binmore is one of
our deepest thinkers
on the foundations of
economics and game
theory. Here he gives
us his personal take

on standard decision
theory and his own
extension of the theory
to the case in which

“Forward-Looking Decision Making provides inter-
esting applications of the dynamic programming
approach for analyzing individual decisions that _
balance current and future welfare. The subjects P e———
are timely and the book contains a good selec- Ken Binmore
tion of topics, united by a common analytical
theme”

—John Ermisch, University of Essex

decision makers cannot
assign unambiguous
probabilities to future events. This book will

be of considerable interest to economists and
philosophers alike.”

—Eric Maskin, Nobel Prize—winning economist

Individuals and families make key decisions that
impact many aspects of financial stability and
determine the future of the economy. These de-

cisions involve balancing current sacrifice against Written by one of the world’s leading game

theorists, Rational Decisions is the touchstone for
anyone needing a concise, accessible, and expert
view on Bayesian decision making.

future benefits. People have to decide how much
to invest in health care, exercise, their diet, and
insurance. They must decide how much debt to
take on, and how much to save. And they make
choices about jobs that determine employment Ken Binmore is professor emeritus of economics
and unemployment levels. Forward-Looking Deci-  at University College London.
sion Making is about modeling this individual or

2009. 216 pages.
family-based decision making using an optimiz- Cl: 978-0-691-13074-3 $40.00 | £27.95
ing dynamic programming model.

Linking theory with data and applying them to Lawlessness and Economics

real-world problems, Forward-Looking Decision Alternative Modes of Governance
Making uses dynamic optimization programming Avinash K. Dixit
models to shed light on individual behaviors and :

their economic implications. “Concise yet compre-

hensive, Professor Dixit’s
Robert E. Hall is the Robert and Carole McNeil

Professor of Economics and Hoover Senior Fellow L awlessness
at Stanford University.

work may well become
. an essential handbook for
Econcmics this rapidly developing

2010. 144 pages. 30 line illus. s s s ol field of StUdy."

Cl:978-0-691-14242-5 $39.50| £27.95 .
l —Harvard Law Review

| AVIMASH K.DIXIT

2007. 184 pages. 13 line illus. 6 tables.
Pa: 978-0-691-13034-7
$25.95|£17.95

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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New

Experimental Economics

Rethinking the Rules

Nicholas Bardsley, Robin Cubitt,
Graham Loomes, Peter Moffatt,

Chris Starmer & Robert Sugden

|

i aremarkable feat: a

“The authors of this
book have pulled off

page-turner on ex-

=
| LT

perimental economics
that will appeal to a
wide audience. Non-

b

economists and nonex-
perimentalists will be
treated to a fascinating
introduction to the
methods, philosophy,
and controversy of this rapidly expanding area

-

of research. Experimental economists will get
a whole new perspective on their field that will
make them think differently about their own
work. Not to be missed!”

—George Loewenstein, Carnegie Mellon
University

Nicholas Bardsley is senior research fellow at the
National Centre for Research Methods, University
of Southampton. Robin Cubitt is professor of
economics and decision research at the Univer-
sity of Nottingham. Graham Loomes is professor
of economic behavior and decision theory at

the University of East Anglia. Peter Moffatt is
reader in econometrics at the University of East
Anglia. Chris Starmer is professor of experimental
economics at the University of Nottingham.
Robert Sugden is professor of economics at the
University of East Anglia.

2009. 384 pages. 40 line illus.

Cl: 978-0-691-12479-7 $55.00 | £37.95

Robustness
Lars Peter Hansen &
Thomas J. Sargent

“[Aln excellent resource.”
—Richard Dennis, Economic Record

2007. 456 pages. 40 line illus. 7 tables.
Cl: 978-0-691-11442-2 $50.00 | £34.95

press.princeton.edu

New Paperback TEXT

Connections
An Introduction to the Economics
of Networks

Sanjeev Goyal

“This is a systematic
account of a very new
branch of economic
theory that has ap-

CONNEBTIONS

plications to labour
markets, industrial
organization and the
economics of innova-
tion.... Excellent”

| —Times Higher
Education

Sanjeev Goyal is professor of economics at the
University of Cambridge and a fellow of Christ’s
College.

2009. 304 pages. 40 line illus.

Pa: 978-0-691-14118-3 $24.95|£16.95

Honorable Mention, 2008 PROSE Award for
Excellence in Economics, Association of American
Publishers

Social and Economic

Networks
Matthew O. Jackson

TEXT

“This book deserves the
SOCIAL AND
ECONOMIC
NETWORKS

highest recommenda-
tions for all readers
interested in networks
and interdependence.
It is written clearly, and
could be used both as a
starting textbook for a
journey to the world of
networks and also as an
expert guide for scien-
tists studying social and economic networks.”
—Karoly Takacs, Journal of Artificial Societies and
Social Simulation

2008. 520 pages. 114 line illus. 10 tables.
Cl: 978-0-691-13440-6 $65.00 | £44.95
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Introduction to Modern

Economic Growth
Daron Acemoglu

“Introduction to Modern
Economic Growth takes
the reader on a fascinat-
ing journey to discover
the foundations of major
growth theories, from
the neoclassical para-
digm to the most recent
endogenous growth
models. This book is
required reading for
anyone who wants to master the fields of growth
and development economics.”

—Philippe Aghion, Harvard University

2008. 1008 pages. 100 line illus.
Cl: 978-0-691-13292-1 $85.00 | £40.00

The Toulouse Lectures in Economics

Forthcoming

The Theory of Taxation and

Public Economics
Louis Kaplow

“Louis Kaplow brings innovative ideas to the
difficult issues of income taxation and other fiscal
instruments.”

—Martin Feldstein, Harvard University

2008. 496 pages. 9 line illus.

Cl: 978-0-691-13077-4 $45.00 | £30.95

Macroeconomic Theory
A Dynamic General Equilibrium
Approach

Michael Wickens

“[Flills a big void and provides a comprehensive
and integrated approach to the subject”
—Roger E. A. Farmer, University of California,
Los Angeles

2008. 496 pages. 85 tables.

Cl: 978-0-691-11640-2 $60.00 | £41.95

Patrick Rey, editor

The New Dynamic Public Finance

Narayana R. Kocherlakota

“Much of the theory of public finance was recently transformed when new work incorporated the

subtle interaction of dynamics and risk. Narayana Kocherlakota, one of the top contributors to this

new literature, has now given us a masterful exposition of its methods and results. This is a must-read,

for graduate students and researchers alike.”
—Bernard Salanie, Columbia University

An important book for advanced PhD courses in public finance and macroeconomics, The New Dy-

namic Public Finance provides a formal connection between the problem of dynamic optimal taxation
and dynamic principal-agent contracting theory. This connection means that the properties of solu-
tions to principal-agent problems can be used to determine the properties of optimal tax systems. The
book shows that such optimal tax systems necessarily involve asset income taxes, which may depend
in sophisticated ways on current and past labor incomes. It also addresses the implications of this new
approach for qualitative properties of optimal monetary policy, optimal government debt policy, and
optimal bequest taxes.

Auctions

Theory and Practice

Paul Klemperer

2004. 256 pages.
Pa: 978-0-691-11925-0

Narayana R. Kocherlakota is professor of economics at the
University of Minnesota.

July 2010. 200 pages. 15 line illus.

Cl:978-0-691-13915-9 $39.95 | £27.95 $44.00 | £29.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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New—Second Edition

Game Theory Evolving

A Problem-Centered Introduction to
Modeling Strategic Interaction
Herbert Gintis

Praise for Princeton’s
previous edition:

“Mathematically rigor-

LHEOR)

ous, computationally
adroit, rich in illumi-
nating problems, and
engagingly written,
Game Theory Evolving

EYOLVING
will be invaluable”
—Joshua M. Epstein,

Brookings Institution
and Santa Fe Institute

Herbert Gintis holds faculty positions at the
Santa Fe Institute, Central European University,
and University of Siena.

2009. 408 pages. 79 line illus. 2 tables.

Pa: 978-0-691-14051-3 $35.00 | £24.95
Cl: 978-0-691-14050-6 $70.00 | £48.95

Also by Herbert Gintis
New

The Bounds of Reason
Game Theory and the Unification of
the Behavioral Sciences

“Herbert Gintis makes
a strong case that
game theory—by
predicting social
norms—provides
an essential tool for
understanding hu-
man social behavior.
More provocatively,
Gintis suggests that
humans have a

genetic tendency to
follow social norms even when it is to their disad-
vantage. These claims will be controversial—but
they make for fascinating reading.”
—Eric S. Maskin, Nobel Prize-winning economist

2009. 304 pages. 36 line illus.

Cl: 978-0-691-14052-0 $35.00 | £24.95

With a foreword by Michael C. Jensen
Moral Markets

The Critical Role of Values in the
Economy
Edited by Paul J. Zak

“[Tlhis collection is
important in helping to
reconsider the value-free
claims of economics.”
—J. Halteman, Choice
2008. 408 pages. 12 halftones.

12 lineiillus. 7 tables.

Pa: 978-0-691-13523-6
$29.95 | £20.95

The Roundtable Series
in Behavioral Economics

Colin Camerer &
Ernst Fehr, editors

Microeconomics
Behavior, Institutions, and Evolution
Samuel Bowles

2006. 608 pages. 69 line illus. 40 tables.
Pa: 978-0-691-12638-8 $45.00 | £30.95

Advances in Behavioral
Finance, Volumelll
Edited by Richard H. Thaler

2005. 744 pages. 72 line illus. 79 tables.
Pa: 978-0-691-12175-8 $55.00 | £37.95

Advances in Behavioral

Economics
Edited by Colin F. Camerer, George
Loewenstein & Matthew Rabin

2003. 776 pages. 50 line illus. 25 tables.
Pa: 978-0-691-11682-2 $55.00 | £37.95

Also by Colin F. Camerer
Behavioral Game Theory
Experiments in Strategic Interaction

2003. 584 pages. 32 line illus. 82 tables.
Cl: 978-0-691-09039-9 $99.50 | £69.95

All books in this series copublished with the Russell Sage Foundation



Forthcoming

Portfolio Risk Analysis

Gregory Connor, Lisa Goldberg &
Robert Korajczyk

“Thorough and well-cited, this is a comprehen-
sive treatment of techniques for portfolio risk
management. It provides a unique perspective,
from the fundamentals to practical applications.
There are few books that cover this material in
this particular way.”

—Christopher L. Culp, author of Structured
Finance and Insurance

Portfolio risk forecasting has been and continues
to be an active research field for both academics
and practitioners. Almost all institutional invest-
ment management firms use quantitative mod-
els for their portfolio forecasting, and researchers
have explored models’ econometric foundations,
relative performance, and implications for capital
market behavior and asset pricing equilibrium.
Portfolio Risk Analysis provides an insightful and
thorough overview of financial risk modeling,
with an emphasis on practical applications,
empirical reality, and historical perspective.

Gregory Connor is professor of finance at the
National University of Ireland, Maynooth, and
senior research associate at the London School
of Economics and Political Science. Lisa Goldberg
is executive director of analytic initiatives at
MSCI Barra and adjunct professor of statistics

at the University of California, Berkeley. Robert
Korajczyk is professor of finance at Northwestern
University.

April 2010. 400 pages.

Cl: 978-0-691-12828-3 $85.00 | £59.00

Forthcoming
Balancing the Banks
Global Lessons from the Financial Crisis

Mathias Dewatripont, Jean-Charles
Rochet & Jean Tirole
Translated by Keith Tribe

See page 3 for details.
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Forthcoming
The Known, the Unknown,
and the Unknowable in

Financial Risk Management
Measurement and Theory Advancing
Practice

Edited by Francis X. Diebold,
Neil A. Doherty & Richard J. Herring

“| consider this book one of the best compendi-
ums available today on key risk issues facing the
global financial system. These are issues whose
resolution will determine the nature of the world
financial architecture going forward. They will

be actively discussed in the months and years
ahead, and this volume represents an invaluable
resource in this debate.”

—Ingo Walter, New York University

A clear understanding of what we know,

don't know, and can’t know should guide any
reasonable approach to managing financial risk,
yet the most widely used measure in finance
today—Value at Risk, or VaR—reduces these
risks to a single number, creating a false sense
of security. This book introduces a more realistic
and holistic framework called KuU—the Known,
the unknown, and the Unknowable—that
enables one to conceptualize the different kinds
of financial risks and design effective strategies
for managing them.

Francis X. Diebold is the Paul F. and E. Warren
Shafer Miller Professor of Economics at the Uni-
versity of Pennsylvania and professor of finance
and statistics at the university’s Wharton School.
Neil A. Doherty is the Frederick H. Ecker Professor
of Insurance and Risk Management at the Whar-
ton School. Richard J. Herring is the Jacob Safra
Professor of International Banking and professor
of finance at the Wharton School.

August 2010. 392 pages. 4 halftones. 31 line illus. 23 tables.
Cl: 978-0-691-12883-2 $60.00 | £41.95

Forthcoming

Banking on the Future
The Fall and Rise of Central Banking
Howard Davies & David Green

See page 4 for details.




New—Second Edition
Mathematical Techniques in

Finance
Tools for Incomplete Markets
Ales Cerny

“Ales Cerny’s new edi-
tion of Mathematical
Techniques in Finance is
an excellent master’s-
level treatment of
mathematical methods
used in financial asset
pricing. By updating
the original edition
with methods used in
recent research, Cerny

has once again given
us an up-to-date first-class textbook treatment of
the subject”
—Darrell Duffie, Stanford University

Ales Cerny is professor of finance at the Cass
Business School, City University London.

2009. 416 pages.

Pa: 978-0-691-14121-3 $49.50 | £34.95

New

Indifference Pricing
Theory and Applications

Edited by René Carmona

PRICING

New TEXT

International Finance
Theory into Practice

Piet Sercu

“Piet Sercu'’s tour de
force provides the

INTERRATIDNAL FINANCE

most comprehensive
treatment of major
issues in international
finance among all the
books in the field”
—Cheol Eun, Georgia
Institute of Technology

“This accessible and
important book
provides a big picture for corporate finance
within the context of the international financial
markets.”

—Karen K. Lewis, University of Pennsylvania

Piet Sercu is professor of international finance at
the Catholic University of Leuven.

2009. 832 pages.

Cl: 978-0-691-13667-7 $85.00 | £39.95

“This book sets out to elucidate various conceptual and methodological
aspects of indifference pricing, and it succeeds with flying colors. Indifference
Pricing gives an interesting overview of this new field and is written in a care-
ful, professional, and clear manner. It will be of interest to graduate students
in mathematics, finance, and economics, as well as mathematicians working
in mathematical finance and quantitatively minded economists.”

—@Gordan Zitkovic, University of Texas, Austin

René Carmona is the Paul M. Wythes '55 Professor of Engineering and Fi-
nance in the Department of Operations Research and Financial Engineering
at Princeton University.

Princeton Series in Financial Engineering

2009. 440 pages. 7 line illus. 3 tables.
Cl: 978-0-691-13883-1 $75.00 | £52.00

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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Forthcoming Paperback Advances in Financial Engineering
Information and Learning Andrew W. Lo, editor

in Markets

The Impact of Market Microstructure ~ Forthcoming Paperback
Xavier Vives Revised and Expanded Edition
Hedge Funds

An Analytic Perspective
Andrew W. Lo

“When and how well do
markets aggregate infor-
mation spread among
rational participants?

o “Finally a serious book
Xavier Vives offers the

on hedge funds based
on real data, written
by a leading financial

first unified treatment
of all major answers,
some from his own

economist.”
recent research, to these
i tant questions.” —Tyler Cowen,
importan ! . ]
P q Marginal Revolution
—Bernard Lebrun, York
University In Hedge Funds,

o . Andrew Lo—one
Xavier Vives is professor of economics and

finance at IESE Business School in Barcelona.

of the world’s most
respected financial

March 2010. 424 pages. 25 line illus. economists—addresses the pressing need for a

Pa: 978-0-691-14596-9 $39.50 | £27.95 . .

1 978-0-601-12743.9 $85.00| £32.50 systematic framework for managing hedge fund
investments.

Monetary POIicy, Inﬂation, Andrew W. Lo is the Harris & Harris Group Profes-

and the BUSiness Cycle sor at the MIT Sloan School of Management,
An Introduction to the New and director of the MIT Laboratory for Financial

. Engineering.
Keynesian Framework TEXT © ¢

. IS May 2010. 376 pages. 14 color illus. 34 line illus. 60 tables.
Jordi Gali Pa: 978-0-691-14598-3 $27.95|£19.95
C1:978-0-691-13294-5 $65.00 | £44.95

“Gali's book is a must-read for the next genera-
tion of macroeconomists.”
—N. Gregory Mankiw, Harvard University Quantitative Management
2008. 224 pages. 14 line illus. 4 tables. of Bond Portfolios

Cl: 978-0-691-13316-4 $50.00 | £34.95

Lev Dynkin, Anthony Gould,
Jay Hyman, Vadim Konstantinovsky

Why Are There So Many & Bruce Phelps

Banking Crises?

The Politics and Policy of Bank
Regulation

Jean-Charles Rochet

“Written by the leading minds in quantitative
fixed-income portfolio management, this book
offers an excellent, accessible guide to sources
of superior returns and methods for analyzing

“[Aln excellent introduction to the theory of PO el PR e

banking regulation.”
—Bernd Brommundt, Financial Markets and 2006. 1000 pages. 193 line illus.
Portfolio Management Cl:978-0-691-12831-3 $99.00 | £68.00

—William N. Goetzmann, Yale University

2008. 336 pages.
Cl:978-0-691-13146-7 $55.00 | £37.95
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Princeton Series in Finance Darrell Duffie & Stephen Schaefer, editors

New TEXT One of the “Top Ten Technical Books on Financial

A P a_a Th Engineering”for 2006, Financial Engineering News
ssgt .rlcmg eory Quantitative Risk

Costis Skiadas Management

Concepts, Techniques and Tools

“Asset Pricing Theory is N
Alexander J. McNeil, Riidiger Frey

a significant contribu-

tion to the field. .| & Paul Embrechts
. . 2005. 544 pages. 86 line illus. 33 tables.
predICt that this book Cl: 978-0-691-12255-7 $85.00 | £59.00

will remain a standard
reference for many

Credit Risk Modeling

years to come.”
Theory and Applications

—George M. Constan-

tinides, University of David Lando
Chicago 2004. 320 pages. 45 line illus. 30 tables.
Cl: 978-0-691-08929-4 $85.00 | £59.00

Asset Pricing Theory is
an advanced textbook for doctoral students and Financial Econometrics
researchers that offers a modern introduction to Problems, Models, and Methods
the theoretical and methodological foundations Christian Gourieroux & Joann Jasiak
of competitive asset pricing. 2001. 528 pages. 21 tables. 99 figs.

C1:978-0-691-08872-3 $99.00 | £42.50
Costis Skiadas develops in depth the fundamen-

tals of arbitrage pricing, mean-variance analysis,
equilibrium pricing, and optimal consumption/
portfolio choice in discrete settings, but with
emphasis on geometric and martingale methods
that facilitate an effortless transition to the more

Microfoundations TEXT

of Financial Economics
An Introduction to General Equilibrium
Asset Pricing

advanced continuous-time theory. Yvan Lengwiler
2006. 304 pages. 20 line illus. 4 tables.
Costis Skiadas is the Harold L. Stuart Professor RECTEOEEELD  S20Y]ERes
of Finance at Northwestern University’s Kellogg
School of Management. Credit Risk
2000, 368 pages. 12 lineillus Pricing, Measurement, and Management
Cl: 978-0-691-13985-2 349.50| £34.95 Darrell Duffie & Kenneth J. Singleton
2003. 416 pages. 137 line illus. 34 tables.
Cl: 978-0-691-09046-7 $99.50 | £39.95

Princeton Lectures in Finance Yacine Ait-Sahalia, editor
Investors and Markets Neoclassical Finance

Portfolio Choices, Asset Prices, and Stephen A. Ross

Investment AdViCE 2004. 120 pages. 10 line illus. 5 tables.

William F. Sharpe TEXT C1:978-0-691-12138-3 $50.00| £34.95

2008. 232 pages. 60 line illus. 84 tables. Books in this series published in association with the Bendheim Center
Pa: 978-0-691-13850-3 $24.95| £16.95 for Finance, Princeton University

Cl: 978-0-691-12842-9 $45.00 | £30.95

press.princeton.edu Finance * 21




New

Quantitative Techniques for
Competition and Antitrust
Analysis

Peter Davis & Eliana Garcés

14

n T T

“There is no other book
like this on the market.
The authors provide

e tn essential guidance

- for skilled antitrust
S practitioners who want
ot 4 to learn up-to-date

empirical methods. The
] comprehensive body of
J material, skillfully ex-
\ plained, will also be of
great use to graduate
students and academics who want to explore the
intersections of policy and econometric practice.”
—Steven Berry, Yale University

Peter Davis is deputy chairman of the United
Kingdom’s Competition Commission. Eliana Gar-
cés is a member of the cabinet of the European
Commissioner for Consumer Affairs.

2010. 592 pages. 100 lineillus.
Cl: 978-0-691-14257-9 $90.00 | £62.00

New TEXT

New TEXT
Economic Modeling and

Inference

Bent Jesper Christensen &
Nicholas M. Kiefer

“Christensen and Kiefer’s
excellent book shows
how careful dynamic
theory and economet-
rics go hand in hand,
opening up new vistas
in the areas of search
theory, finance, and
macroeconomics.”’
—Tom Sargent, New
York University and the
Hoover Institution

Bent Jesper Christensen is professor of econom-
ics and management at the University of Aarhus
in Denmark. Nicholas M. Kiefer is the Ta-Chung
Liu Professor in Economics and Statistical Science
at Cornell University.

2009. 496 pages. 19 line illus. 21 tables.
Cl: 978-0-691-12059-1 $49.50 | £34.95

An Introduction to Mathematical Analysis for Economic

Theory and Econometrics

Dean Corbae, Maxwell B. Stinchcombe & Juraj Zeman

Bratislava.

2009. 696 pages. 55 line illus.

Cl: 978-0-691-11867-3 $75.00 | £52.00

“This book will prove extremely useful for anyone who wants to learn

mathematical economics in an accessible and intuitive fashion, while still
tackling advanced concepts. The range of topics is impressive, with many
illuminating examples. An excellent text
—Jaksa Cvitanic, California Institute of Technology

1

Dean Corbae is the Rex A. and Dorothy B. Sebastian Centennial Professor

in Business Administration at the University of Texas at Austin. Maxwell B.
Stinchcombe is the E. C. McCarty Centennial Professor of Economics at the
University of Texas at Austin. Juraj Zeman is researcher at the National Bank
of Slovakia and lecturer in applied mathematics at Comenius University in

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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New
Picturing the Uncertain
World

How to Understand, Communicate,
and Control Uncertainty through
Graphical Display

Howard Wainer

“Feel like you're
drowning in data?
Howard Wainer is an
enthusiastic advo-
cate for graphs and
statistics’ ability to
clarify complexity.
His essays illustrate
" howto exploit the

~ __ possibilities—and
—_ Howsrd Wainer avoid the pitfalls—

in presenting

information so that it is actually informative.”
—Joel Best, author of Stat-Spotting: A Field Guide
to Identifying Dubious Data

o iy L il

Howard Wainer is distinguished research scientist
at the National Board of Medical Examiners and
adjunct professor of statistics at the Wharton
School of the University of Pennsylvania.

2009. 280 pages. 11 color illus. 14 halftones. 81 line illus. 12 tables.
Cl: 978-0-691-13759-9 $29.95| £20.95

Honorable Mention, 2008 PROSE Award for
Excellence in Single-Volume Reference/Science,
Association of American Publishers

The Princeton Companion

to Mathematics

Edited by Timothy Gowers
June Barrow-Green & Imre Leader,
associate editors

“This is a panoramic view of modern mathemat-
ics. It is tough going in some places, but much of
it is surprisingly accessible. A must for budding
number-crunchers.”

—Economist (Best Books of 2008)

2008. 1056 pages. 20 halftones. 160 line illus.
Cl: 978-0-691-11880-2 $99.00 | £68.00

Mostly Harmless

Econometrics TEXT
An Empiricist's Companion
Joshua D. Angrist &

Jorn-Steffen Pischke

B posr

“This pathbreaking book
is a must-read for any
scientist who is interested
in formulating and testing
' hypotheses about the
social world.... I wish | had
had it years ago.”

—James Robinson,
Harvard University

2008. 392 pages. 8 halftones.

17 lineillus. 26 tables.
$35.00| £24.95

Pa: 978-0-691-12035-5

The Economics of Inaction
Stochastic Control Models with
Fixed Costs

Nancy L. Stokey

“| advise economists to add this book to their
bookshelf

—Edward C. Prescott, Nobel Prize-winning
economist

2008. 320 pages. 50 lineillus.

Cl: 978-0-691-13505-2 $49.50 | £34.95

Modeling with Data

Tools and Techniques for Scientific
Computing

Ben Klemens

“I enjoyed reading this
book and learned a great
deal fromiit.... There

is a lot of high-quality
and interesting material
here”

—Brendan Halpin,
University of Limerick

m 2008. 472 pages. 35 line illus.
16 tables.

Cl: 978-0-691-13314-0
$69.50 | £48.95
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Methods for Applied TEXT

Macroeconomic Research
Fabio Canova

“A must-read for any ap-
plied macroeconomist.”
—Frank Smets, European
Central Bank

2007. 512 pages. 50 line illus.

Cl: 978-0-691-11504-7
$70.00 | £48.95

Nonparametric

Econometrics
Theory and Practice
Qi Li & Jeffrey Scott Racine

TEXT

“[A] must for graduate students undertaking
research in this area”

—NMargarita Genius, European Review of Agricul-
tural Economics

2007. 768 pages. 23 line illus. 17 tables.
Cl:978-0-691-12161-1 $94.00 | £65.00

CREI Lectures in Macroeconomics

Forthcoming

Econometric Modeling
A Likelihood Approach TEXT

David F. Hendry & Bent Nielsen

“A remarkable achieve-
ment, a beautiful piece
of work, engaging the
reader quickly with the
subject matter, Econo-
metric Modeling provides
a good introduction to
the field”

—Current Engineering
Practice

2007.384 pages. 71 lineiillus.

Pa: 978-0-691-13089-7 $55.00 | £37.95

Real Analysis with TEXT

Economic Applications
Efe A. Ok

“[Tlhe single most important mathematical
source for students of economics applications.”
—~Current Engineering Practice

2006. 840 pages. 45 line illus.

Cl: 978-0-691-11768-3 $99.00 | £68.00

Jordi Gali & Hans Joachim Voth, editors

Labor Markets and Business Cycles

Robert Shimer

“No other book on labor markets and business cycles treats search and matching models with the
same detail. This will be a standard reference for advanced graduate students and researchers who are
familiar with modern dynamic programming techniques.”

—NMonika Merz, Bonn University

Labor Markets and Business Cycles integrates search and matching theory with the neoclassical growth
model to better understand labor market outcomes. Robert Shimer shows analytically and quantita-
tively that rigid wages are important for explaining the volatile behavior of the unemployment rate in
business cycles.

Robert Shimer is the Alvin H. Baum Professor in Economics and the College at the University of Chicago.

May 2010. 208 pages. 14 line illus. 16 tables.
Cl: 978-0-691-14022-3 $39.50 | £27.95

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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The Econometric and Tinbergen Institutes Lectures

Philip Hans Franses & Herman K. van Dijk, editors

Forthcoming
Complete and Incomplete

Econometric Models
John Geweke

“This excellent book
seamlessly links many
important econometric
methods, models, and
concepts.”

—Gary Koop, Univer-
sity of Strathclyde

Econometric models
are widely used in the
creation and evaluation
of economic policy in
the public and private sectors. But these models
are useful only if they adequately account for the

phenomena in question, and they can be quite
misleading if they do not. In response, econome-
tricians have developed tests and other checks
for model adequacy. All of these methods,
however, take as given the specification of the
model to be tested. In this book, John Geweke
addresses the critical earlier stage of model de-
velopment, the point at which potential models
are inherently incomplete.

Summarizing and extending recent advances

in Bayesian econometrics, Geweke shows how
simple modern simulation methods can comple-
ment the creative process of model formulation.
These methods, which are accessible to econom-
ics PhD students as well as to practicing applied
econometricians, streamline the processes of
model development and specification checking.
Complete with illustrations from a wide variety of
applications, this is an important contribution to
econometrics that will interest economists and
PhD students alike.

John Geweke is Distinguished Professor at the
University of Technology, Sydney, and research
professor at the University of Colorado.

March 2010. 176 pages. 23 line illus. 12 tables.
Cl: 978-0-691-14002-5 $40.00 | £27.95

New

Anticipating Correlations
A New Paradigm for Risk Management
Robert F. Engle

“This book offers a
comprehensive and
thorough discussion

of the Dynamic
Conditional Correlation
class of models. It
presents things in an
easy-to-read, coherent,
and unified framework,
and includes new and

[

interesting empirical
findings and economic
insights. Anticipating Correlations should serve
as the authoritative reference for this important
class of models.”

—Tim Bollerslev, Duke University

Robert Engle is the Michael Armellino Professor
in the Management of Financial Services at New
York University’s Leonard N. Stern School of
Business.

2009. 168 pages. 30 line illus.

Cl: 978-0-691-11641-9 $39.50 | £27.95

Social Choice with Partial
Knowledge of Treatment

Response
Charles F. Manski

“Charles Manski offers a
coherent presentation of
the work that has made
him a leading voice in the
field”

—Jaap Abbring, Vrije
Universiteit Amsterdam
2005. 128 pages. 7 tables.

Cl: 978-0-691-12153-6
$50.00 | £34.95
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Innovation and Entrepreneurship

Forthcoming
The Microtheory
of Innovative

Entrepreneurship
William J. Baumol

“Baumol is one of the giants in the entrepreneur-
ship field. The Microtheory of Innovative Entre-
preneurship will be widely read, discussed, and
debated, and is likely to have a significant impact
on the scholarly conversation.”

—Peter G. Klein, University of Missouri

“This book is a timely and valuable contribution
to the economics of entrepreneurship.”
—Simon C. Parker, University of Western Ontario

The Microtheory of Innovative Entrepreneurship
lays the foundation for a new kind of microthe-
ory that reflects the innovative entrepreneur’s
importance to economic growth and prosperity.

William J. Baumol is professor of economics
and academic director of the Berkley Center for
Entrepreneurial Studies at New York University.

July 2010. 224 pages. 1 halftone. 10 line illus. 4 tables.

Cl: 978-0-691-14584-6 $39.50 | £27.95

New

The Invention of Enterprise

New
Boulevard of Broken

Dreams

Why Public Efforts to Boost
Entrepreneurship and Venture Capital
Have Failed—and What to Do About It
Josh Lerner

“Innovation and
entrepreneurship are
incredibly important
engines for economic
growth. As govern-
ments around the
world try to restart this
engine in the wake of

~ the global crisis, they
g Josh LEEBeE il find this book to be
/ an ideal guide!”

—Ken Wilcox, CEO of
Silicon Valley Bank

Josh Lerner is the Jacob H. Schiff Professor of
Investment Banking at Harvard Business School,
with a joint appointment in finance and entre-
preneurial management.

2009. 240 pages. 2 halftones. 9 line illus. 4 tables.
Cl: 978-0-691-14219-7 $27.95]| £19.95

Entrepreneurship from Ancient Mesopotamia to Modern Times
Edited by David S. Landes, Joel Mokyr & William J. Baumol

period of time.”

2010. 584 pages. 6 halftones. 7 line illus. 21 tables. 3 maps.
Cl: 978-0-691-14370-5 $49.50 | £34.95

“The Invention of Enterprise offers a substantial and fresh approach. These
top-notch economic historians cover a vast geographic span and broad

—William J. Hausman, College of William and Mary

A definitive picture for all who seek an understanding of innovation'’s
central place in our world.

David S. Landes is the Coolidge Professor of History and professor emeritus
of economics at Harvard University. Joel Mokyr is the Robert Strotz
Professor of Arts and Sciences and professor of economics and history at
Northwestern University.



New
Innovation, Intellectual
Property, and Economic

Growth
Christine Greenhalgh &
Mark Rogers

“This important book
breaks new ground
in identifying and
analyzing the key
ingredients driving
economic growth. By
weaving together the
links between intel-
lectual property and
innovative activity and
their ultimate impact
on growth, Green-
halgh and Rogers provide a new and original
framework for guiding both public policy and
future scholarship, one that is compelling and
accessible”

—David Audretsch, Max Planck Institute of
Economics and Indiana University

Uniquely combining microeconomics, macroeco-
nomics, and theory with empirical analysis drawn
from the United States and Europe, this book
introduces graduate students and advanced
undergraduates to the complex process of in-
novation. By addressing all the major dimensions
of innovation in a single text, Christine Green-
halgh and Mark Rogers are able to show how
outcomes at the microlevel feed through to the
macro-outcomes that in turn determine personal
incomes and job opportunities.

Christine Greenhalgh is professor of applied
economics at the University of Oxford and fellow
and tutor in economics at St. Peter’s College, Ox-
ford. Mark Rogers is fellow in economics at Harris
Manchester College, Oxford, and professor of the
economics of innovation at Aston University.
2010. 384 pages. 30 line illus.

Pa: 978-0-691-13799-5
Cl: 978-0-691-13798-8

$45.00| £29.95
$90.00 | £62.00

Entrepreneurship,
Innovation, and the Growth
Mechanism of the Free-

Enterprise Economies

Edited by Eytan Sheshinski,
Robert J. Strom & William J. Baumol

“This book’s remarkable achievement is to gather
some of the brightest minds in economics to
discuss some of the most important issues in the
field—innovation, entrepreneurship, and growth.”
—Thomas Hellmann, University of British
Columbia

2007. 394 pages. 35 line illus. 19 tables.
Cl: 978-0-691-12945-7 $75.00 | £52.00

The Economics of Imperfect
Labor Markets

Tito Boeri & Jan van Ours

“An invaluable survey of
how policy affects the
labor market”

—Richard Layard, London

TINTTIN IR I School of Economics and

Impertect Lahor Markets

Political Science

2008. 344 pages. 61 line illus. 26 tables.
Pa: 978-0-691-13735-3

$49.50 | £34.95

Cl: 978-0-691-12449-0

$90.00 | £62.00

Innovation and Inequality
How Does Technical Progress Affect
Workers?

Gilles Saint-Paul

“This is a must-read for any graduate student
or researcher interested in innovation or recent
changes in the labor market.”

—Daron Acemoglu, Massachusetts Institute

of Technology

2008. 208 pages.

Cl: 978-0-691-12830-6 $50.00 | £34.95



Forthcoming

Japan Transformed
Political Change and Economic
Restructuring

Frances McCall Rosenbluth &
Michael F. Thies

With little domestic fanfare and even less atten-
tion internationally, Japan has been reinventing
itself since the 1990s, dramatically changing

its political economy, from one managed by
regulations to one with a neoliberal orientation.
Rebuilding from the economic misfortunes of
its recent past, the country retains a formidable
economy and its political system is healthier
than at any time in its history. Japan Transformed
explores the historical, political, and economic
forces that led to the country’s recent evolution,
and looks at the consequences for Japan’s
citizens and global neighbors.

Frances McCall Rosenbluth is the Damon

Wells Professor of International Politics at Yale
University. Michael F. Thies is associate professor
of political science at the University of California,
Los Angeles.

July 2010. 264 pages. 8 line illus. 7 tables.

Pa: 978-0-691-13592-2 $27.95]|£19.95
Cl:978-0-691-13591-5 $65.00 | £44.95

New

Capital Ideas

Forthcoming

Learning by Example
Imitation and Innovation at a
Global Bank

David Strang

“Learning by Example tells the fascinating story

of the benchmarking initiative at one of the
world’s largest banks. The author’s access to bank
employees and bank records is unparalleled.
Based on rigorous research, the book shows that
status and the experiences of current workers

in other firms shape what programs get copied.
This study will revolutionize thinking about
organizational learning and innovation.”

—Frank Dobbin, Harvard University

Learning by Example takes an unprecedented
look at the benchmarking initiative of a major
financial institution. David Strang closely follows
twenty-one teams of managers sent out to ob-
serve the practices of other companies in order
to develop recommendations for change in their
own organization.

David Strang is professor of sociology at Cornell
University.

July 2010. 240 pages. 5 line illus. 29 tables.
Cl: 978-0-691-14218-0 $35.00 | £24.95

The IMF and the Rise of Financial Liberalization

Jeffrey M. Chwieroth

Fund, 1979-1989

Pa: 978-0-691-14232-6
Cl: 978-0-691-14231-9

2010. 336 pages. 1 lineiillus. 5 tables.
$29.95 | £20.95
$75.00 | £52.00

“Chwieroth gives us an in-depth and fair account of what the staff of the
International Monetary Fund came to believe about freedom of capital flows
and, more importantly, why the IMF holds those beliefs and how its views
have evolved over the past six decades. Capital Ideas will be a valuable source
for researchers into one of the key economic policy issues of our time.”
—James M. Boughton, author of Silent Revolution: The International Monetary

Jeffrey M. Chwieroth is senior lecturer in the Department of International
Relations at the London School of Economics and Political Science.

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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New
With a foreword by Gary Hufbauer

Rules for the Global Economy

Horst Siebert

GLOBAL ECONONY

Center in Italy.

2009. 288 pages.
Cl: 978-0-691-13336-2

New
International Trade with

Equilibrium Unemployment
Carl Davidson & Steven J. Matusz

“Davidson and Matusz
pioneered the modern
theory of international
trade with labor market
frictions. This book
knits together their
major work on this
subject, and delivers
fundamental insights
concerning the effects
of globalization on
unemployment pat-

terns, wage distributions, adjustment burdens,
intergenerational welfare gaps, and trade policy
formation. Any serious study of this literature
should begin with this volume.”

—James R. Tybout, Pennsylvania State University

Carl Davidson is professor of economics and
chair of the Department of Economics at Michi-
gan State University. Steven J. Matusz is professor
of economics at Michigan State.

2010. 432 pages. 36 line illus. 24 tables.
Cl: 978-0-691-12559-6 $65.00 | £44.95

“Interactions among countries are mediated by rules. Examples include the
rules for trade, the flow of finance, financial stability, the environment, and
human rights. Siebert’s new book not only explains what these regulations
are, but why they exist and, more importantly, why they change over time....
Siebert has written an intellectually exciting and wise book—a guide for
devising the rules needed to address many of today’s great challenges.”
—Scott Barrett, Columbia University

Horst Siebert (1938-2009) was the Heinz Nixdorf Professor in European
Integration and Economic Policy at Johns Hopkins University’s SAIS Bologna

$49.50 | £34.95

New

The Politics of Global

Regulation

Edited by Walter Mattli &
Ngaire Woods

“As the world seems
poised to recalibrate
significantly the respec-
tive roles of markets
and authority, The Poli-
tics of Global Regulation
offers timely analytical
and experiential guid-
ance about what works,

s,

what doesn't, and why.”
—John Gerard Ruggie,
Harvard University

Walter Mattli is professor of international politi-
cal economy and a fellow of St. John's College,
University of Oxford. Ngaire Woods is professor
of international political economy and director
of the Global Economic Governance Programme
at Oxford.

2009. 312 pages. 12 line illus. 3 tables.

Pa: 978-0-691-13961-6 $24.95|£16.95
Cl: 978-0-691-13960-9 $65.00 | £44.95
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Forthcoming Paperback

Winner of the 2009 Gladys M. Kammerer Award,
American Political Science Association

Winner of the 2009 Leon D. Epstein Outstanding
Book Award, Political Organizations and Parties
Section, American Political Science Association

Unequal Democracy

The Political Economy of the New
Gilded Age

Larry M. Bartels

“The non-partisan

and non-political
Bartels points out
devastatingly after an
exhaustive study of
Democratic and Repub-
lican presidents that
the Democrats built a
better economy and a
more just society.

m —James Carville, CNN

Larry M. Bartels is the Donald E. Stokes Professor
of Public and International Affairs and director of
the Center for the Study of Democratic Politics at
Princeton University.

uircqual
demmcracy

Copublished with the Russell Sage Foundation

April 2010. 344 pages. 4 halftones. 40 line illus. 65 tables.
Pa: 978-0-691-14623-2 $22.95| £15.95
Cl: 978-0-691-13663-9 $29.95|£20.95

Unequal Chances
Family Background and Economic
Success

Edited by Samuel Bowles, Herbert
Gintis & Melissa Osborne Groves

“Unequal Chances collects
important essays on the
determinants of lifetime
inequality. It changes

the way we think about
American society.”
—James J. Heckman,
Nobel Prize-winning
economist

Copublished with the Russell Sage
Foundation

2008. 320 pages. 18 lineillus. 64 tables.
Pa: 978-0-691-13620-2 $27.95|£19.95
Cl: 978-0-691-11930-4 $55.00 | £37.95

Third Edition TEXT
Development

Macroeconomics

Pierre-Richard Agénor &
Peter J. Montiel

“This is by far the best
book on the macroeco-
nomics of emerging
countries. It covers the
right topics, and the blend
of theory and policy is
masterful. A must-read for
graduate students, ana-
lysts, and policymakers.”
—Sebastian Edwards,
University of California, Los Angeles

DEVELOPMENT

2008. 816 pages. 66 line illus. 1 table.
Cl: 978-0-691-13090-3 $85.00 | £39.95

From Economic Crisis to

Reform
IMF Programs in Latin America and
Eastern Europe

Grigore Pop-Eleches

IS “This is an excellent
= i [ | book.... As the current
N "\ global financial crisis
prompts a number of
former communist coun-
tries in Eastern Europe to
turn to the IMF for sup-
port, scholars interested
in understanding how
such programs are likely
to evolve should start by
turning to Pop-Eleches’s book.”
—Jeffrey Chwieroth, Review of International
Organizations

| From Economic Crisis

TO REFORM

= mmim r e e

s P it

2009. 368 pages. 40 line illus. 11 tables.
Pa: 978-0-691-13952-4 $27.95| £19.95
Cl: 978-0-691-13503-8 $70.00 | £48.95
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One of Choice's Outstanding Academic Titles for 2006

Reviving the Invisible Hand
The Case for Classical Liberalism in
the Twenty-first Century

Deepak Lal

“Deepak Lal has provided
us with a stirring, even
vehement, argument for
the restoration of classi-

et did Lirshas fhins

cal liberalism.”

—Tim Worstall, Daily
Telegraph

2008. 336 pages. 14 lineiillus. 6 tables.
Pa: 978-0-691-13638-7

$26.95|£18.95
Not for sale in South Asia

International Political

Economy
An Intellectual History
Benjamin J. Cohen

“Cohen has produced a
well-crafted intellectual
history of the develop-
ment of the subdiscipline
of international political
economy.”

—NM. Perelman, Choice
2008. 234 pages. 7 halftones.

Pa: 978-0-691-13569-4
$29.95| £20.95

Winner of the 2004 Doug Purvis Memorial Prize,
Canadian Economics Association

Trade and the Environment
Theory and Evidence

Brian R. Copeland & M. Scott Taylor

“Copeland and Taylor have opened the way
to a better dialogue between economists and
environmentalists.”

—James Anderson, Journal of International
Economics

Princeton Series in International Economics
Published in collaboration with the International Economics Section of

the Department of Economics, Princeton University

2005. 304 pages. 41 line illus. 10 tables.
Pa: 978-0-691-12400-1 $28.95]|£19.95
Cl: 978-0-691-11355-5 $69.00 | £47.95

Economic Geography TEXT
The Integration of Regions and Nations

Pierre-Philippe Combes, Thierry
Mayer & Jacques-Francois Thisse

“Combes, Mayer, and
Thisse have put together

a marvelous book on
economic geography. With
clear, lucid writing, they
present the theory and
empirics of economic ge-
ography in a way that will
provide insights to both
those new to the field and

ECONOMIC
GEQOGRAFPRHY

those in search of an excellent reference work.”
—David Weinstein, Columbia University
2008. 424 pages. 40 line illus.

Pa: 978-0-691-13942-5
Cl: 978-0-691-12459-9

$55.00 | £37.95
$99.50 | £69.95

With a foreword by Benjamin J. Cohen
Analyzing the Global TExT

Political Economy
Andrew Walter & Gautam Sen

“By organizing the text
in the way they have,
the authors tie together
several critical areas of
international political
economy.... It really
captures the ‘state of the
= art’in our field”

—NMark R. Brawley,
McGill University

2009. 296 pages. 4 line illus. 7 tables.

Pa: 978-0-691-13959-3 $35.00 | £24.95
Cl:978-0-691-13958-6 $90.00 | £62.00
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New

Making Cities Work
Prospects and Policies for Urban
America

Edited by Robert P. Inman

“Making cities work is
hard work. This book
offers a thoughtful

collection of new in-

(} formation and creative

solutions that can

WORK

Prrunrty a=d Pabuies far s Armerny

advance the progress
of our cities—and
improve the quality of
life in our nation. It is

a must-read for those
who want to lead our
cities and help our nation.”

—Edward G. Rendell, governor of Pennsylvania
and former mayor of Philadelphia

Making Cities Work brings together leading
writers and scholars on urban America to

offer critical perspectives on how to sustain
prosperous, livable cities in today’s fast-evolving
economy. Successful cities provide jobs, quality
schools, safe and clean neighborhoods, effective
transportation, and welcoming spaces for all
residents. But cities must be managed well if they
are to remain attractive places to work, relax,
and raise a family; otherwise residents, firms, and
workers will leave and the social and economic
advantages of city living will be lost.

Robert P. Inman is the Richard K. Mellon Profes-
sor, Finance and Economics, at the Wharton
School of the University of Pennsylvania.

2009. 400 pages. 53 line illus. 36 tables.

Pa: 978-0-691-13105-4 $29.95| £20.95
Cl: 978-0-691-13104-7 $75.00 | £52.00

Now Available in Paperback

Hard Ball
The Abuse of Power in Pro Team Sports
James Quirk & Rodney D. Fort

20009. 248 pages.

Pa: 978-0-691-14657-7 $24.95|£16.95

Forthcoming Paperback

Good and Plenty
The Creative Successes of American
Arts Funding

Tyler Cowen
“Cowen makes the
point loudly and clearly:
il iy P ety indirect subsidy favors
— the decentralization of

artistic creativity, par-
ticularly as it involves
nonprofit institutions,
and a thousand flowers
can (and do) bloom.”
—1J. Mark Schuster,
Journal of Cultural
Economics

Tyler Cowen is professor at George Mason
University.
June 2010. 208 pages.

Pa: 978-0-691-14626-3
Cl: 978-0-691-12042-3

$21.95|£14.95
$27.95|£19.95

The Economic Theory of

Annuities
Eytan Sheshinski

“Eytan Sheshinski has
written the definitive
| book on the economics of
| annuities. In light of the
demographic transitions
in many countries and the
changing nature of social
insurance, this work will
be extremely important in
the years ahead”
—Jerry R. Green, Harvard University

2007. 184 pages. 26 line illus.

Cl: 978-0-691-13305-8 $38.50 | £26.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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New

After Adam Smith

A Century of Transformation in Politics and Political Economy

Murray Milgate & Shannon C. Stimson

“This work represents the best of contemporary scholarship on the history
of political, economic, and social thought.”
® —John G. Gunnell, University at Albany, State University of New York

Few issues are more central to our present predicaments than the relation-
ship between economics and politics. After Adam Smith looks at how politics
and political economy were articulated and altered in the century following
the publication of Smith’s Wealth of Nations. It considers how grand ideas
about the connections between individual liberty, free markets, and social
and economic justice sometimes attributed to Smith are as much the prod-
uct of gradual modifications and changes wrought by later writers.

Murray Milgate is fellow and director of studies in economics at Queens’ College, University of Cam-
bridge. Shannon C. Stimson is professor of political science and the history of political thought at the

University of California, Berkeley.

2009. 320 pages.

Cl: 978-0-691-14037-7 $35.00 | £24.95

Forthcoming

Heavenly Merchandize
How Religion Shaped Commerce in
Puritan America

Mark Valeri

“Heavenly Merchandize is a magisterial account of
the interplay of economics and religion in early
America. In place of abstract theories of ‘modern-
ization’ or ‘the spirit of capitalism, Valeri engages
representative figures on the ground, and through
their stories narrates the ways in which trans-
formations in religious thought actually shaped

a premodern market culture. Students of early
American religion, economics, and imperialism
will have to consult this seminal work.”

—Harry S. Stout, Yale University

Mark Valeri is the Ernest Trice Thompson Profes-
sor of Church History at the Union Theological
Seminary and Presbyterian School of Christian
Education in Virginia.

June 2010. 360 pages. 16 halftones.
Cl: 978-0-691-14359-0 $35.00 | £24.95

New

The Hesitant Hand

Taming Self-Interest in the History of
Economic Ideas

Steven G. Medema

“Riveting. This is an
outstanding book.

The Hesitant Hand is
interesting, scholarly,
balanced, and very
well-written. | learned a
great deal”

—Denis O’Brien,
Durham University

The Hesitant Hand

iy B et = F e e B

The Hesitant Hand dem-
onstrates how govern-
ment’s economic role continues to be bound up
in questions about the effects of self-interest on
the greater good.

Steven G. Medema is professor of economics at
the University of Colorado Denver.

2009. 248 pages. 1 line illus. 1 table.
Cl: 978-0-691-12296-0 $35.00 | £24.95
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New

Famine

A Short History
Cormac O Grada

“This is a really fine con-
tribution and delivers
what it claims: a short
account of the long
history of famines in
the world. O Grada tells
a well-integrated story,
with excellent analytical
content and empirical
richness. This is an
impeccably chiseled
product by one of the
world’s leading famine analysts.”

—Amartya Sen, Nobel Prize-winning economist

Cormac O Grada is professor of economics at
University College Dublin.

2009. 344 pages. 7 halftones. 16 lineillus. 11 tables.
Cl: 978-0-691-12237-3 $27.95]|£19.95

Essays on the Great

Depression
Ben S. Bernanke

“Bernanke is the master of
applied microeconomics.
Not only is he technically
proficient but his ability to
& place his results in a larger
macroeconomic context is
unparalleled”

—NMark Toma, Financial
History Review

Pa: 978-0-691-11820-8 $29.95| £20.95

Now Available in Paperback
Sufficient Reason

Volitional Pragmatism and the Meaning of
Economic Institutions

Daniel W. Bromley

2009. 256 pages. 11 tables.

Pa: 978-0-691-14439-9 $21.95|£14.95

2001.320 pages. 11 line illus. 48 tables.

New

Economists and Societies
Discipline and Profession in the
United States, Britain, and France,
1890s to 1990s

Marion Fourcade

“Why does modern
economics look

the way it does? An
economist would say it
was a reflection of the
generic economy. Four-
cade instead asserts
that it has everything
to do with the institu-
tional structures of its
national incubators.
Her indispensable book
elevates the story of economics to a new level of
sophistication.”

—Philip Mirowski, author of Machine Dreams

Marion Fourcade is assistant professor of sociol-
ogy at the University of California, Berkeley.

Princeton Studies in Cultural Sociology

2009. 384 pages. 18 halftones. 6 tables.
Cl: 978-0-691-11760-7 $35.00 | £24.95

When Washington Shut

Down Wall Street
The Great Financial Crisis of 1914 and
the Origins of America’s Monetary

Supremacy
William L. Silber
WHEN “[A] fascinating work of
el . financial history.
WASHINGTON 4
Sll 'L'IT m}lﬂ:q —Carlos LOZada,
WALL STR EET Washington Post
The diremi Fimuneis]
5 2008. 240 pages. 2 halftones.
:::.:'51::: 16 line illus.
Nontiary St Pa: 978-0-691-13876-3
William L Slber $18.95 | £12.95
PP Cl: 978-0-691-12747-7
s e Tl sl $27.95[£19.95
e
e A S

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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Princeton Economic History of the Western World

Forthcoming

Unsettled Account

The Evolution of Banking in the
Industrialized World since 1800
Richard S. Grossman

“This excellent and well-organized book will be
the standard reference on commercial banking
history for years to come!”

—NMichael Bordo, Rutgers University

“In this book, the author has done an excellent
job of synthesizing the large and varied litera-
ture, producing a readable and accessible book.”
—Joost Jonker, Utrecht University

Unsettled Account is a fascinating and informative
must-read for anyone who wants to understand
how the modern commercial banking system
came to be, where it is headed, and how its
development will affect global economic growth.

Richard S. Grossman is professor of economics
at Wesleyan University and a visiting scholar at
the Institute for Quantitative Social Science at

Harvard University.

July 2010. 352 pages. 4 halftones. 40 line illus. 18 tables.
Cl: 978-0-691-13905-0 $39.50 | £27.95

Forthcoming Paperback

Joel Mokyr, editor

New

Power over Peoples
Technology, Environments, and
Western Imperialism, 1400 to the
Present

Daniel R. Headrick

“This is a major con-
tribution to historical
studies, as well as the
study of technological
change and economic
history.... This will

be an important and
widely cited book.”
—Stanley L. Engerman,
University of Rochester

Breathtaking in scope,
Power over Peoples is a revealing history of tech-
nological innovation, its promise and limitations,
and its central role in the rise and fall of empire.

Daniel R. Headrick is professor emeritus of social
science and history at Roosevelt University.

2010. 416 pages. 20 halftones. 4 maps.
Cl:978-0-691-13933-3 $35.00 | £24.95

Understanding the Process of Economic Change

Douglass C. North

for economists.”

“Anyone with an interest in world poverty can benefit from this carefully
crafted and closely argued book. It is a pleasure and a delight to read”’
—Paul Ormerod, Times Higher Education

“A courageous attempt to enlarge the arsenal of theoretical tools available

—Diego Rios, Journal of Evolutionary Economics

: Douglass C. North is professor of economics and the Spencer T. Olin Profes-
sor in Arts and Sciences at Washington University in St. Louis. He was the
corecipient of the Nobel Prize in Economic Sciences in 1993.

June 2010. 208 pages. 12 line illus. 1 table.

Pa: 978-0-691-14595-2
Cl: 978-0-691-11805-5

$19.95|£13.95
$45.00 | £30.95
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Princeton Economic History of the Western World

New Paperback

Power and Plenty
Trade, War, and the World Economy in
the Second Millennium

Ronald Findlay & Kevin H. O’'Rourke

“[A] splendidly ambi-
tious new book....

[Aln excellent refer-
ence book for anyone
wanting a better under-
standing of economic
developments in the
last millennium.”
—~Economist

Ronald Findlay is the
Ragnar Nurkse Profes-
sor of Economics at Columbia University. Kevin
H. O'Rourke is professor of economics at Trinity
College, Dublin.

2009. 648 pages. 16 halftones. 33 line illus. 36 tables.
Pa: 978-0-691-14327-9 $29.95| £20.95
Cl: 978-0-691-11854-3 $39.50 | £27.95

Feeding the World

An Economic History of Agriculture,
1800-2000
Giovanni Federico

“[Aln excellent example of
a quantitative economic
history, grounded in theory
. but sensitive to empirical
realities worldwide”

B —Mark Overton, Times
LIRS RGN Higher Education

2009. 416 pages. 1 halftone.
4 lineillus. 65 tables.

Pa: 978-0-691-13853-4
$24.95| £16.95

$55.00 | £37.95

Cl: 978-0-691-12051-5

Joel Mokyr, editor

New Paperback
Winner of the 2008 Gold Medal in Finance/
Investment/Economics, Independent Publisher

A Farewell to Alms
A Brief Economic History of the World

Gregory Clark

“[T]he next blockbuster
in economics.... We
may not have cracked
the mystery of human
progress, but A Farewell
to Alms brings us closer
than before.”

—Tyler Cowen, New
York Times

| 7 Gregory Clark is chair of
the economics depart-

ment at the University of California, Davis.

2009. 440 pages. 25 halftones. 78 line illus. 65 tables.

Pa: 978-0-691-14128-2 $18.95| £12.95
Cl: 978-0-691-12135-2 $29.95| £20.95

Now Available in Paperback
Co-Winner of the 2005 Ranki Prize, Economic
History Association

Farm to Factory
A Reinterpretation of the Soviet Industrial
Revolution

Robert C. Allen

2009. 312 pages. 36 tables. 34 line illus.
Pa: 978-0-691-14431-3 $27.95]| £19.95

The European Economy
since 1945

Coordinated Capitalism and Beyond
Barry Eichengreen

“[A] superb overview of a half century of Euro-
pean economic development.”

—Choice

2008. 504 pages. 22 line illus. 39 tables.

Pa: 978-0-691-13848-0 $24.95| £16.95
Cl: 978-0-691-12710-1 $60.00 | £41.95

Read newsworthy and lively commentary on our new blog at press.princeton.edu/blog
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ERSC L. JOWES

Winner of the 1998 Donald Murphy Prize, American
Conference for Irish Studies

One of Choice's Outstanding Academic Titles for 1998
The Vanishing Irish

Households, Migration, and the Rural
Economy in Ireland, 1850-1914

Timothy W. Guinnane

1997. 360 pages. 18 maps. 10 line illus. 26 tables.
Cl: 978-0-691-04307-4 $87.00 | £60.00

Winner of the 1997 Gyorgy Ranki Prize, Economic
History Association

Winner of the 1997 Sharlin Memorial Award, Social
Science History Association

Growth in a Traditional Society
The French Countryside, 1450-1815

Philip T. Hoffman

2000. 362 pages. 1 halftone. 29 line drawings. 26 tables.
Pa: 978-0-691-07008-7 $37.50 | £26.95

Cultures Merging
A Historical and Economic Critique of Culture
EricL. Jones

2006. 328 pages.

Cl: 978-0-691-11737-9 $37.50 | £26.95

War, Wine, and Taxes

The Political Economy of Anglo-French
Trade, 1689-1900

John V. C. Nye

2007. 192 pages. 29 line illus. 35 tables.
Cl: 978-0-691-12917-4 $32.95| £22.95

Winner of the 1999 James S. Donnelly, Sr. Prize,
American Conference for Irish Studies

One of Choice’s Outstanding Academic Titles for 1999
Black‘47 and Beyond

The Great Irish Famine in History, Economy,
and Memory
Cormac O Grada

2000. 320 pages. 54 tables. 38 line illus.
Pa: 978-0-691-07015-5 $32.95| £22.95

press.princeton.edu

Winner of the 2000 John K. Fairbank Prize, American
Historical Association

Co-Winner of the 2001 Book Prize, World History
Association

One of Choice’s Outstanding Academic Titles for 2000

The Great Divergence

China, Europe, and the Making of the
Modern World Economy

Kenneth Pomeranz

2001. 392 pages. 1 line illus. 9 tables.
Pa: 978-0-691-09010-8 $29.95| £20.95

Winner of the 2002 Award for Best Professional/
Scholarly Book in Business, Management, and
Accounting, Association of American Publishers

The Big Problem of Small

Change
Thomas J. Sargent & Francois R. Velde

2003. 432 pages. 19 tables. 16 halftones. 38 line illus.
Pa: 978-0-691-11635-8 $37.50 | £26.95

Quarter Notes and Bank Notes
The Economics of Music Composition in the
Eighteenth and Nineteenth Centuries

F. M. Scherer

2003. 288 pages. 27 line illus.

Cl: 978-0-691-11621-1 $52.00 | £35.95

The Strictures of Inheritance
The Dutch Economy in the Nineteenth
Century

Jan Luiten van Zanden & Arthur van Riel
Translated by lan Cressie

2004. 416 pages. 32 line illus. 54 tables.
Cl: 978-0-691-11438-5 $75.00 | £52.00
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Forthcoming

Valuing the Unique

The Economics of Singularities

Lucien Karpik
Translated by Nora Scott

“Valuing the Unique is the most important book
to be published in economic sociology in many
years. Karpik develops a full-fledged sociological
alternative to understanding the problem of sin-
gularities, and offers conceptual breakthroughs
that make hitherto puzzling issues much easier
to comprehend. No debates on the issue of the
valuation of goods will be able to ignore Karpik's
theoretical contribution””

—Jens Beckert, Max Planck Institute for the
Study of Societies

Lucien Karpik is a sociologist at the Ecole des
Mines and the Centre Raymond Aron (EHESS) in
Paris.

July 2010. 256 pages. 2 line illus. 5 tables.

Pa: 978-0-691-13710-0 $39.50| £27.95
Cl:978-0-691-13584-7 $85.00 | £59.00

Forthcoming
Who Cares?

Forthcoming

Orderly Fashion
A Sociology of Markets

Patrik Aspers

“This fine book makes an original contribution
to our understanding of fashion, markets, and
social theory. While there do exist books on each
of these topics, none of them tie everything
together in such a convincing manner. Orderly
Fashion is a fine merger of Aspers’ substantive
theoretical research interests, and is his best
work so far.’

—Richard Swedberg, author of Principles of
Economic Sociology

Looking at how identities, products, and values
create the ordered economic markets of the
global fashion business, Orderly Fashion has wide
implications for all modern markets, regardless
of industry.

Patrik Aspers is associate professor of sociology
at Stockholm University.

July 2010. 240 pages. 12 halftones. 2 line illus. 6 tables.
Cl: 978-0-691-14157-2 $35.00 | £24.95

Public Ambivalence and Government Activism from the New Deal to the

Second Gilded Age

Katherine S. Newman & Elisabeth S. Jacobs

“This timely and important book shows that Americans are willing to sup-
port social programs that help the poor and unfortunate—but usually only
after those programs have been up and rolling for years. A just society there-
fore depends on politicians with the courage to lead rather than pander to
current public opinion.”

—Robert B. Reich, University of California, Berkeley

Timely and surprising, Who Cares? demonstrates not that Americans are
callous but that they are frequently ambivalent about public support for
the poor. It also suggests that presidential leadership requires bold action,

regardless of opinion polls.

Katherine S. Newman is the Malcolm Forbes, Class of 1941, Professor of Sociology and Public Affairs at
Princeton University. Elisabeth S. Jacobs is a senior policy adviser to the Joint Economic Committee of
the U.S. Congress.

April 2010. 248 pages. 36 line illus. 4 tables.
Cl: 978-0-691-13563-2 $26.95|£18.95

To receive notices about new books, subscribe for email at: press.princeton.edu/subscribe
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Forthcoming

The Entrepreneurial Group
Social Identities, Relations, and
Collective Action

Martin Ruef

“Even many of those well read in the research

on entrepreneurship believe that Ayn Rand best
captured the character of the typical entrepre-
neur: an individualistic, heroic, modern-day
cowboy transforming the economic landscape
against all odds. In The Entrepreneurial Group,
Ruef effectively dispels this myth. The typical
entrepreneur is not an individual but a team. This
insight has important implications for academics
and legislators.”

—Olav Sorenson, Yale University

Martin Ruef is professor of sociology at Princeton
University.

August 2010. 248 pages. 30 line illus.
Cl: 978-0-691-13809-1 $35.00 | £24.95

Forthcoming

The Calculus of Selfishness
Karl Sigmund

“In this outstanding
and beautiful book,
Karl Sigmund extends
the theory of games
to understand how
variations in real social
situations alter social
outcomes. With el-
egance, he clarifies the
results from different

studies, fully develops
the concepts of repu-
tation and trust, and gives the foundations for
moving the discipline to the next level”
—Steven Frank, University of California, Irvine

Karl Sigmund is professor of mathematics at the
University of Vienna.

Princeton Series in Theoretical and Computational Biology

March 2010. 184 pages. 51 lineiillus.
Cl: 978-0-691-14275-3 $35.00 | £24.95

press.princeton.edu

Forthcoming

Economic Sociology
A Systematic Inquiry
Alejandro Portes

“Compelling and lucid. Portes richly deserves
his place as a leader in this field, and this book
shows both the breadth and depth of his think-
ing. One of the book’s great strengths is its use
of myriad examples to bring concepts to life.
Portes’s encyclopedic knowledge of the field
helps him to make a compelling case for the
importance of the sociological perspective.’
—Frank Dobbin, Harvard University

Economic Sociology shows how the meta-assump-
tions of economic sociology can be transformed,
under certain conditions, into testable proposi-
tions, and puts forward a theoretical agenda aimed
at moving the field out of its present impasse.

Alejandro Portes is the Howard Harrison and
Gabrielle Snyder Beck Professor of Sociology at
Princeton University.

June 2010. 320 pages. 17 line illus. 23 tables.

Pa: 978-0-691-14223-4 $27.95|£19.95
Cl:978-0-691-14222-7 $75.00 | £52.00

Forthcoming
Diversity in Complex

Adaptive Systems
Scott E. Page

This book provides an introduction to the role

of diversity in complex adaptive systems. A
complex system—such as an economy or a tropi-
cal ecosystem—consists of interacting adaptive
entities that produce dynamic patterns and
structures. In complex adaptive systems, diver-
sity makes fundamental contributions to system
performance. Scott Page gives a concise primer
on how diversity happens, how it is maintained,
and how it affects complex systems.

Scott E. Page is the Leonid Hurwicz Collegiate Pro-
fessor of Complex Systems, Political Science, and
Economics at the University of Michigan and an
external faculty member at the Santa Fe Institute.

Primers in Complex Systems

May 2010. 96 pages. 10 line illus.
Pa: 978-0-691-13767-4 $14.95|£10.95
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New

The Sense of Dissonance
Accounts of Worth in Economic Life
David Stark

“The Sense of Disso-
nance is equally a book
about how organiza-
tions really work and
how we should think
about the problem of
organization—a great
accomplishment.”
—Duncan Watts,
author of Six Degrees:
The Science of a
Connected Age

The Senie of Bhsonanis

David Stark is the Arthur Lehman Professor of
Sociology and International Affairs at Columbia
University and an external faculty member at the
Santa Fe Institute.

2009. 264 pages. 2 line illus.

Cl: 978-0-691-13280-8 $35.00 | £24.95

New

How Do You Know?
The Economics of Ordinary
Knowledge

Russell Hardin

“This book develops

a general, economic
theory of ordinary
knowledge and applies
it to many different
kinds of knowledge
and belief, providing a
clear and convincing
view of many of the
world’s problems, such
as fanaticism and na-
tionalism. A significant
contribution ... How Do You Know? is also beauti-
fully written and a pleasure to read.”

—Jonathan Baron, University of Pennsylvania

Russell Hardin is professor of politics at New York
University.

2009. 240 pages.

Cl:978-0-691-13755-1 $35.00 | £24.95

New

Inventing Equal Opportunity
Frank Dobbin

“Frank Dobbin dem-
onstrates the central
role that employers
themselves have played
in the evolution of the
understanding of equal
opportunity and dis-
crimination in America.
Drawing on decades of
research and interviews
with hundreds of corpo-
rate players, he brings
an entirely new perspective to one of America’s
enduring challenges—ensuring that all Americans
have equal access to job opportunities without
regard to their color, gender, or age.”

—Barbara Reskin, University of Washington

Frank Dobbin is professor of sociology at Harvard
University.

2009. 320 pages. 54 line illus. 1 table.
Cl:978-0-691-13743-8 $35.00 | £24.95

Forthcoming Paperback

Pop Finance
Investment Clubs and the New
Investor Populism

Brooke Harrington

“Pop Finance offers a
lucid, lively, and literate
portrait of an important
and intriguing institu-
tion: the investment
club’

—James Baron,
Administrative Science
Quarterly

EROOME HARBINGTON  Brooke Harrington
is the Alexander von
Humboldt Research Fellow at the Max Planck
Institute for the Study of Societies.

April 2010. 256 pages. 7 halftones. 1 line illus. 23 tables.

Pa: 978-0-691-14586-0 $24.95|£16.95
Cl: 978-0-691-12832-0 $45.00 | £30.95
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New
Tocqueville’s Political

Economy
Richard Swedberg

“In this highly readable
account of Tocqueville’s
entire career, Richard
Swedberg shows him
to be a pioneering eco-
nomic sociologist who
had an unusual appre-
ciation of the unique
features of the early
American economy.
There is a vast literature
on Tocqueville as an
ideologue of democracy but nothing like this

book for depicting Tocqueville as a sophisticated
political economist in the tradition of the English
classical economists.”

—NMark Blaug, Amsterdam School of Economics

Richard Swedberg is professor of sociology at
Cornell University.

2009. 352 pages. 25 halftones. 1 lineillus. 5 tables.
Cl: 978-0-691-13299-0 $35.00 | £24.95

Also by Richard Swedberg
Principles of Economic
Sociology

2007. 384 pages. 19 halftones. 11 line illus. 9 tables.
Pa: 978-0-691-13059-0 $28.95]|£19.95

Guesstimation

Solving the World’s Problems on the
Back of a Cocktail Napkin

Lawrence Weinstein & John A. Adam

& ) “[Guesstimation is] a
ol left-brain book that helps
you approximate answers
to the types of questions
actually asked in some job
interviews today.”

guezggtimation —Peter Coy, BusinessWeek

2008. 320 pages. 72 line illus.
Pa: 978-0-691-12949-5
$19.95| £13.95

press.princeton.edu

New

Taming the River

Negotiating the Academic, Financial,
and Social Currents in Selective
Colleges and Universities

Camille Z. Charles, Mary J. Fischer,
Margarita A. Mooney &

Douglas S. Massey

,!" o ’m A powerful look at how

. educational policies
-

e ]

% .. unfoldin America's

TAMING
B THE RIVER MR

influencing student

universities, Taming the
River sheds light on the
social and racial factors

success.

Camille Z. Charles is the
Edmund J. and Louise

‘ I i _!1‘
" W.Kahn Term Professor

in the Social Sciences, and professor of sociology,

education, and Africana studies at the University
of Pennsylvania. Mary J. Fischer is assistant profes-
sor of sociology at the University of Connecticut.
Margarita A. Mooney is assistant professor of
sociology at the University of North Carolina,
Chapel Hill. Douglas S. Massey is the Henry G.
Bryant Professor of Sociology and Public Affairs at
Princeton University's Woodrow Wilson School.

2009. 320 pages. 13 line illus. 56 tables.
Cl: 978-0-691-13964-7 $35.00 | £24.95

The Nature of Demography
Hervé Le Bras TEXT

“This is much more than a textbook in formal
demography. It examines the meaning of
demographic measures and models, making
systematic linkages between individual behavior
and population regularities, and situates the field
of demography with respect to other disciplines.
This is a highly stimulating volume.”

—Michel Guillot, University of Wisconsin-Madison
2008. 384 pages. 50 line illus. 46 tables.

Pa: 978-0-691-12823-8 $39.50| £27.95
Cl:978-0-691-13943-2 $95.00 | £65.00
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Winner of the 1997 Paul A.
Samuelson Award, TIAA-CREF
Winner of the 1997 Award for
Best Professional/Scholarly Book
in Economics, Association of
American Publishers

The Econometrics of

Financial Markets
John Y. Campbell, Andrew
W. Lo & A. Craig MacKinlay

1996. 632 pages.

Cl: 978-0-691-04301-2 $105.00 | £49.95

Econometrics
Fumio Hayashi

2000. 712 pages.

Cl: 978-0-691-01018-2 $99.50 | £32.50

Monetary Policy,
Inflation, and the

Business Cycle

An Introduction to the New
Keynesian Framework
Jordi Gali

2008. 224 pages. 14 line illus. 4 tables.
Cl: 978-0-691-13316-4 $50.00 | £34.95

THE

HANDBO0H
Elptrimeltd
ECONOMICS
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